Anbena A/l

NMPUJIOKEHUE KbM UHIAUBUAY AJTHUSA PUHAHCOB OTUET
kbM 31 mapt 2023 1.

1. KopnopaTuBHa undopmanus

AJbeHa (ApYKECTBOTO) € PETHCTPHPAHO KaTO AKIHMOHEPHO APYKECTBO M € BIHCAHO B
ToproBekust peructbp KbM Arenius mo BuoucBanusta ¢ EMK 834025872. Cepamuiinero u
aZpechT Ha YIpaBlieHHE Ha JPYKECTBOTO € KypOpTeH KOMILIEeKC ,,AibeHa”. J[pykecTBoTO €
MyOMMYHO JPYKECTBO W HETOBUTE aKIWW ce ThpryBar Ha bearapckara ¢onmoBa Oopca.
IIpenMeTsT Ha AEWHOCT Ha APYKECTBOTO € CBBP3aH MPEAW BCHYKO C TPENOCTaBSHE Ha
XOTEJIMEePCKHA yCIYTH W CBBP3aHUTE C TAX TYypOIepaTOpCKa, areHTHIICKa M PECTOPaHTHOPCKa
JIEHHOCT, CTPOWTENICTBO W TOAIbpXaHe Ha HWHPPACTPyKTypaTa B KYpPOPTEH KOMILIEKC
,,Ambena®.

JlpyecTBOTO € C €AHOCTEIICHHA CUCTEMa Ha ympasieHue. KbM naTata Ha M3rOTBSHETO Ha
HACTOSIUSL WHAWBUAYyaJlleH (PUHAHCOB OTYET IPY)KECTBOTO ce ympamisiBa oT CbBeT Ha
JUPEKTOPHUTE B ChCTAB OT IET YICHA U CE€ MPEACTABIABA OT U3IIBJIHUTEIHUS AUPEKTOP.

CBBeThT Ha IUPEKTOPUTE CE CHCTOM OT CIICIHUTE YWICHOBE!

Murnena IlerkoBa IleneBa — npencenaren Ha C/

Maprura [lerpoBa TogopoBa — Unen u 3am.npeaceaaren Ha C/J

Kpacumup BecenunoB CtaneB — UieH u 3nbIHUTENEH AUPEKTOP

[Tnamen I'oueB AumutpoB — Unen

Hu Bu Koncyntuar EOO/I - Unen

HpyxectBoTOo ce mnpeacraBisiBa or Kpacumup BecennnoB CraneB - HM3nbiaHuTeneH
JUPEKTOP.

2. OnucaHue HA NPUJIOKUMATA CYETOBOJIHA MOJUTUKA
2.1. ba3a 3a U3roTBsiHe Ha MeKIUHHHUS (PMHAHCOB OTYET

C4eToBOAHO NPUKIIOYBAHE M M3rOTBIHETO Ha ¢uHaHcoBuTe oTuetH 3a 2023 r. ce
M3BBPLIBA 10 peAa Ha 3aKOHAa 3a CUYETOBOJACTBOTO, BISI3BA B cwia or 1 sHyapu 2016 T.
ChriacHO TO3M 3aKOH THPrOBCKHTE JIPY)KECTBa B bbiarapus cbcTaBsIT (MHAHCOBUTE CH OTYETH
Ha Ga3ara Ha HaruoHaHUTE CUETOBOAHHU CTaHmapTH, npuetd ot Munuctepckus cbeeT (HCC).
Hsikon wn3uepnarenno u30poeHn B 3aKOHa 3a CUYETOBOACTBOTO TBHPIOBCKM JpYKECTBa ca
3a0bJDKEHH /14 W3TOTBAT (DMHAHCOBHTE CH OTYETH 10 M3MCKBAHUATa Ha MeXIyHapOIHUTE
CYETOBOJHHU CTaHIapTH, u3naHue Ha CbBera mo MeXAyHapoOHHM CUETOBOJHM CTAHAAPTU U
npueTH 3a npunoxerne ot EBponeiickust cbio3 (MCC). Te3u ThProBeKH ApYKeCTBa, KOUTO Ca
npuesin 1 npuwiarat MCC mo pena Ha OTMEHEHHMs 3aKOH 3a CYETOBOJACTBOTO, MOraT Ja
NPOABIDKAT C TAXHOTO MPUIOXKEHHE M B ObJeIIe, WM Jla HapaBsIT €JHOKPAaTEeH NPEX0d KbM
HCC. [lpyxecTBoTO OTroBapsi Ha KpUTEpHUs 3a MNPEAUPUSATHE, YUUTO NPEXBBPIUMH LEHHU
KHI)Ka ca JIOIyCHATH 3a ThProBUs Ha peryJHpaHys Nas3ap B AbprKaBa - WwieHka Ha EBponeiickus
ChbI03, KOETO M3UCKBa 3aIBJDKUTENHOTO mpuiaraHe Ha MCC. 3aroBa HACTOSILIHUST
WHIMBUAYaJeH MEXKIUHEH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAHHATA HA
MCC. ToBa ca ctangapTuTe, KOUTO ca npuetu B chotBercTBUE ¢ Pernament (EO) 1606/2002 r.
Ha EBponeiickus napmamenr m Ha CwBera or 19 1omm 2002 r. 3a mnpuiarane Ha
Mexnaynaponuure cueroBoanu crangaptd. Kem 31 mapt 2023 r. kM TIX Ce BKJIIOYBAT
MexayHapoIHUTE CYETOBOAHM CTaHAApTH, MEXIyHapOoIHUTE CTaHJapTH 3a (UHAHCOBA
orueTHOCcT (MC®O), ThnkyBanusTa Ha [10CTOSIHHIS KOMHTET 3a pa3sicHeHHs U ThJIKyBaHUSTA
Ha Komwurera 3a paszscuenus Ha MCOO, kakTo mOcieABaLUIUTE M3MEHEHHS M ObACLINTE
cTaHgapTd W ThikyBaHua. CvBerbT 3a MCC mpeusnaBa €XErogHO CTaHAAPTUTE U
passicHeHUsITa KbM TsIX, KOUTO ciel (opMamHOTO onoOpsBaHe oT EBpomeiickus cbro3, ca
BAJIMJIHU 32 TOJIMHATA, 33 KOSTO ca U3aCHH.
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Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.1. ba3a 3a U3roTBsiHe HA MeKTUHHHUS (PMHAHCOB OTUYET (MPOABKEHHE)

lomssMa wact or TAX obOadye He ca MPWIOKHMH 3a JEHHOCTTa HA JIPYXKECTBOTO, TOPAIH
crenu(UYHUTe ¥ 3HAYUTEIHO TII0-CIIOKHUTE BBIIPOCH, KOHTO C€ TpeTHpaT B THX.
PBKOBOJICTBOTO Ha JPYXKECTBOTO C€ € CHOOPA3UIO C BCHYKH TE3U CUCTOBOJHU CTAHAAPTU U
pas3siCHEHUsI KbM TAX, KOUTO ca MPUIOKUMHU KbM HETOBaTa JCHHOCT U ca MPUETH OQHIIHAITHO 32
NpUIoKeHue oT EBponeiickus chi03 KbM JIaTaTa Ha M3TOTBSHETO HA HACTOSINUS MHIUBHyaIeH
(hMHAHCOB OTYET.

2.2. HoBH CY€TOBOJHU CTAHAAPTH U Pa3siCHEHHsI, KOUTO Bce OIlle He ca MPUJIOKEHH OT
APY:KeCTBOTO

IMpomennte B MCC, xowuto ca B cuna ot 1 sayapu 2023 1., He ca oka3aiy ¥ HE ce OYaKBa Jia
OKaXxaT e(eKT BbpXy NpHIaraHaTa CYeTOBOJHA MOJUTHKA MO OTHOIICHHE HAa M3TOTBSIHUTE OT
JpyXecTBOTO (pMHAHCOBH 0TYeTH. OCBEH TOBa PHKOBOJICTBOTO HA JPYKECTBOTO HE CUHTA, Y€ €
HEO0OXOMMO J1a OTIOBECTSIBA B MHIAMBUIYATHUS CH (PUHAHCOB OTYET HANMEHOBAHHETO HA TE3U
MeXTyHapOIHH CYETOBOJHHM CTaHJAPTH M Pas3siCHEHHUS KBbM TSX, B KOHTO Ca HalpaBEeHH
npoMeHH, (popmaTHO 00OpEHN WK BCE Ol He0J00peHHU OT EBpOmneiicKus Chi03, OTHACAIIH Ce
no mpunaradeto UM mpe3 2023 1. u B OpAemie, 6e3 Te 1a ce OTHACAT HWITH Ja 3acsraT CEPHO3HO
neiiHoctTa My. [TonoOHO M30posiBaHe HA HAMMEHOBAHUSATA HA CTAaHJAPTH U HA Pa3siCHEHUS KbM
TSIX, KOUTO HE Ce NpHaraT W He Ce OYakBa TOBA Ja CTaHE MO OTHOLICHHE HA JIEHHOCTTa Ha
JIPY’KECTBOTO, OM MOTJIO J1a JOBeje 10 Hepa3OupaHe W 10 MOJABEXKIaHE Ha MOTpeOHuTennuTe Ha
OTYeTHa MH(POPMAIHS OT HACTOSAIINS HHANBHUIyaleH (PUHAHCOB OTYET.

2.3. llpuiioxkuma MepHa 6a3za

Hacrosmmusar wHAauBHIyalieH MEXAWHEH (PUHAHCOB OTYET € W3TOTBEH IMpHU CIIa3BaHe Ha
MIPUHIIMIIA HAa MCTOpHYECcKaTa IeHa, MOIU(MUIIMPaH B ONPEEICHN CIydal C IMpeolleHKaTa Ha
HSKOW aKTWBU W TIACHWBH JIO TSAXHATa CIPaBEIJIBa CTOWHOCT KbM Kpas HAa OTYETHUS TEPHO,
JTOKOJIKOTO TOBA C€ M3UCKBA OT CHOTBETHHUTE CUCTOBOJIHU CTAHIAPTH U Ta3W CTOMHOCT MOXKE Ja
Oblle TocTOBepHO ycTaHOBeHA. [10M00HM OTKIOHEHHS OT MPUHIIMITA HA HCTOpUYEcKaTa IIeHa ca
OTIOBECTEHH TIPH OMIOBECTSIBAHE HA CUETOBOHATA MOJIIMTHKA HA CHhOTBETHUTE MECTa MO-HATAThHK.
Bewukn mannm 3a 2023 1. u 32 2022 1. ca nmpencTaBeHH B XWII. JIB., OCBEH aKO Ha CHOTBETHOTO
MSICTO HE € IMOCOYeHO Apyro. JloXoabT Ha eAHa aKIus Ce M3YMCIISIBA U CE ONOBECTSBA B JICBA.
3aKpBIVITHETO HA CYMUTE € N3BHPIIEHO HA OCHOBAaTa HA OOMIONPUETUTE U3UCKBAHMSL.

2.4. OueHsiBaHe 10 cIpPaBeNIMBA CTOMHOCT

Hskon CUCTOBOJAHU CTaHAApPTU [AaBAT BB3MOXHOCT 34 TIIPUCMAHEC Ha MIOAXOA 3a
IIBbPBOHAYAIIHO W IOCJICABAIIO OLCHABAHC Ha OHNPCACIICHU AaKTHBU W IMACHBU IO TAXHATA
CIIpaBCaJINBa CTOMHOCT. 3a HSIKOH (l)I/IHaHCOBI/I AKTUBU W MACHBU CUCTOBOJHUTC CTAaHAAPTU
M3HUCKBAT 3aKJIIOYHTCIIHA OLCHKAa IO CIIpaBCIJIMBa CTOMHOCT. CHpaBeI{J’II/IBaTa CTOHMHOCT €
oeHaTa, KOosATO Ou Ouia INOJIy4CHa Ipu npo;[a>K6aTa Ha aKTHUB WJIU IJIaTCHA MPU NPEXBBPJIAHETO
Ha macuB B oOH4YaiiHa CACJIKa MCXKAY IMa3apHU YYaCTHHIHW KbM JdaTaTa Ha OLICHABAHC. Tasu
CTOMHOCT cjJe/iBa na CC Oompeacid Ha OCHOBHUA Ia3ap 3a APYXKCCTBOTO, UJIU NPH JIMIICATA Ha
TaKbB, Ha Haﬁ-PBFO).IHH)I, a0 KOITO TO MMa JOCTBHII KbM Ta3u JaTta. CHpaBe,I[J'II/IBaTa CTOMHOCT Ha
acuB OTpa3siBa pUCKa OT HCU3II'bJIHCHUC HA 3aIbJIDKCHHUCTO. Koraro ¢ BB3MOXHO, APYKECCTBOTO
OILICHABA CIIpaBEJIMBaTa CTOMHOCT Ha CJIWH aKTHUB WJIU I1aCUB, H3II0JI3BalKU 60pCOBI/ITC IOCHHU Ha
AKTUBHHA I1a3ap, Ha KOITO TOH ce KOTHpa. Ha3ap1,T C€ CUMTa 3a aKTUBCH, aKO CACJIIKHUTE 34 TO3H
AKTUB MWJIKM TaCUB CC H3BBPHIBAT C AOCTATbYHA 4YCCTOTA H O6CM, TaKa Y€ CC€ OcCurypsBa
HCIIPCKbCHATA LICHOBA I/IH(l)OpMaI_II/IH. Axo HsIMA 60pc03a I[ICHA Ha aKTUBCH I1a3ap, APYKCCTBOTO
H3I0J3Ba TCXHHKH 3a OLCHABAHC, KAaTO MAKCHMAJIHO H3IO0J3Ba IIOAXOIAIIN Ha6J'IIOZ[aeMI/I
BXOJSIIN JAaHHU U CBEXKJAa 10 MUHUMYM H3I0JI3BAHCTO Ha HeHa6J'IIO,Z[aeMI/ITG.
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Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.4. OueHsiBaHe N0 CIPaBeJIMBA CTOHHOCT (MPOIAbJIKEHHE)

M3bpanara TexHWKa Ha OICHABaHE oOOXBama BCHYKH (HAKTOPH, KOUTO Ta3apHUTE
yJ9acTHUIM OMXa B3eNW B IPEABH] TPU IIEHOOOpa3yBaHETO Ha cienkara. KoHmemmusata 3a
CIpaBeIMBaTa CTOMHOCT TMpeamojara peaiv3upaHe Ha (UHAHCOBUTE HWHCTPYMEHTH Upe3
npogaxk6a. B moBedero cirydam obade, 0COOEHO IO OTHOIICHWE HAa TEKYIIUTEe ThPTOBCKU
B3€MaHHUS W 33JBJDKEHUS, KaKTO U TOJIyY€HUTE KPEIUTH, APYKECTBOTO OYaKBa Ja peajn3upa
Te3n (MHAHCOBH AaKTWBM M TIACHBHA HUYPe3 TIXHOTO IIUIOCTHO OOpaTHO W3IUIANAHEe WIIH
MoracsiBaHe BBHB BPEMETO. 3aToBa TE€ C€ IMPEACTaBAT IO TAXHATAa HOMHHAIIHA WA
aMOpTHU3UpPyEMa CTOUHOCT.

I'onssmata 4dacT ot (I)I/IHaHCOBI/ITG AKTUBU M ITAaCUBU Ca KPATKOCPOYHHU IIO CBOATA CBINHOCT,
nopaagu TOBa TiAXHATa CIpaBCIInBa CTOMHOCT € HpI/I6HI/ISI/ITeHHO paBHa Ha OanaHcoBara.
PLKOBO}ICTBOTO Ha OPYXKECTBOTO CUMUTa, UYC IIPpU CHIICCTBYBAIIUTC 00CTOSTEICTBA
mpeaACTaBCHUTE B OTYETa 3a q)HHaHCOBOTO CbCTOSAHHUEC OIICHKH Ha (bI/IHaHCOBI/ITC aKTHUBU H
ImacuBMU Ca BB3MOXHO HaI\/'I-HaI[C)KI[HI/I, AJICKBaTHU W JOCTOBCPHHU 3a LCIUTC Ha q)HHaHCOBaTa
OTYCTHOCT.

2.5. Koncosmmapanus

Kbm 31 mapt 2023 r. npykecTBOTO MpUTEKaBa HHBECTHLUH B JBLICPHU U B aCOIMUPAHU
JIpY’KeCTBa, PETUCTPHpaHM B CTpaHata W 4YykOuHa. B Hacroamms QUHAHCOB OTYET
WHBECTUIIMUTE B JIBIIEPHUTE JPY>KECTBA ca MPEACTABCHU IO IIeHa Ha MPHIOOMBAHE U TO3U
OTYET HE MpEeACTaBsiBa KOHCONUIUpPaH (UHAHCOB OTYeT mo cmuckiaa Ha MCOO 10
Konconuoupanu gunancoeu omuemu. J{py’>k€CTBOTO H3rOTBS U KOHCOJUAUPAHU (PMHAHCOBH
OTYETH, KOUTO CHIIIACHO N3UCKBAHHATA HA PETYJIATOPHUTE OPTraHM 3a MyOJUYHUTE APYKECTBA B
Bearapust v HaNOXKWINTE ce TPamUIHH, ce MPEACTaBAT ciell OA00psiBaHe HAa WHAWBUAYaTHUTE
(UHAHCOBU OTHYETH.

2.6. leiicTBAI0 MpeaNpPHUsITHE

OunaHcoBUAT oT4eT Ha [pyxkecTBoTO KbM 31 MapT 2023 roguna e M3roTBeH Ha 06aza MpUHIKIA
3a JIeMCTBaIlO TPEAIPUSITHE.

KoM JaTraTa Ha HM3TOTBAHC HA HACTOAIIHA (1)I/IH3.HCOB OTYCT, PBKOBOACTBOTO € HAIIPABUIIO
IMPCLCHKA Ha CIIOCOOHOCTTA HA APYXKECTBOTO Ja MPOABIIKHA CBOATA ,[[efIHOCT KaTo HCﬁCTBaH.IO
MMpEANIpUATHC. HpI/I Tasyu IMPCHCHKa € B3€Ta MNPCABUJ IsiIaTa HaJIWYHa PIH(i)OpMaI_II/Iﬂ 3a
npeaABUAUMOTO 6’[:,[[61]_[8, KOCTO € IMIOHE, HO HE € OIrPAaHUYCHO N0, ABAHAACCET MECCLa OT Kpasd Ha
OTUCTHUS MIEPUO.

2.7. CpaBHUTEJIHU TaHHHU

CpraacHo OBJITapcKOTO CYETOBOAHO 3aKOHOJATEICTBO M PETJIaMEHTHPAaHUTE  3a
npunoxxenue MCC, ¢uHaHcOoBaTa roguHa NPUKIIOYBA KbM 31 JEKEeMBpPH H THPrOBCKHTE
JpY’KeCTBa ca JUIbXHU J1a MPencTaBiIT (UHAHCOBHU OTYETH KBM ChIaTa Jara, 3aeJHO ChC
CPaBHMTEIHM JJaHHM KbM Ta3W JaTa 3a NpeaxoiHaTra roguHa. B ciyuail e IpyXKecTBOTO €
M3BBPIINIO MPOMEHU B CUETOBOAHATA CH IOJIUTHKA, KOUTO Ca MPHUIOKEHU PETPOCHEKTUBHO
WIN aKO € U3BBPIIMIO MPEU3YUCICHNS WU PEeKJIacCH(PUKaLUU Ha OTACIIHY Mepa, TO MPeACTaBs
CPaBHUTEJHM JaHHH 3a JABa NPEIXOIHH OTYETHH MEPHO/IA B OTUETA 32 (PUHAHCOBOTO CHCTOSHHE.
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MNPUJIOKEHUE KbM HHANBUAYAJTHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.7. CpaBHHUTEJHH JaHHU (MPOXBJKEHHE)
U ChOTBETCTBAIIMTE MY MOSICHUTESITHH IPUJIOKEHUS KaKTO CIe/Ba!

a) KbM Kpas Ha IPEeIXOAHHUSI OTYETESH MIEPHO;
0) KbM HAYAJOTO Ha Hal-paHHUS CPABHUM IICPHOI.

B ocranmanute enemeHTH Ha (UHAHCOBUS OTYET W CHOTBETCTBAIIUTE WM ITOSICHUTEITHH
CBEJICHHSI CPaBHHUTEHATA HH(POPMAIHA Ce MPEICTaBsA caMO KbM Kpas Ha MPEIXOJHUS OTYETCH
TIEPHOI.

2.8. CueToBOIHH MPEANOJI0KEHHS H NPHOJIN3UTETHN CUETOBOAHU OLEHKH

[Ipunoxenuero Ha MCC u3uckBa OT pbKOBOACTBOTO Ha APYKECTBOTO Ja HANPaBU HIKOU
CYETOBOJHHU NPEANOJIOKEHUST M NPUOIM3UTENHM CUYETOBOJHM OLEHKH IPU H3TOTBSIHE Ha
roguiHusg (UHAHCOB OTYET M IPH OIpEHENsiHE Ha CTOWHOCTTa Ha HSAKOM OT AaKTHUBUTE,
MACHBUTE, IPUXOAUTE, PA3XOAUTE U YCIOBHUTE aKTUBH U MacuBu. HacTbnunure npoMeHU BHB
BEYE HANPaBEHUTE NPUOIU3UTEIHN CUCTOBOJHH OLIEHKM CE OTpa3sBaT 3a MEPHOAA, B KOKMTO ca
CTaHAIM W3BECTHU, KAKTO U B OBACLIM OTYCTHU NEPUOIM, aKO CE€ OTHACAT 1O TAX. Beuuku
NpUOTU3UTETIHN CYETOBOAHU OLICHKU U IPEAINOJIOKEHHS A W3BBPLICHW HAa OCHOBATa Ha Haii-
noOpaTta mpeleHKa, KOSITO € HalpaBeHa OT PBKOBOACTBOTO KbM JaTaTa Ha W3TOTBSHE Ha
¢unancoBuss otuer. JleiicTBuTenHMTE pe3ynTaTH Orxa MOIMIM Aa CE pa3iuyaBaT OT
NPEICTaBEHUTE B HACTOSIINS (PMHAHCOB OTYET.

2.9. ®yHKIHOHAJHA BAJyTa U BaJIyTa HA MpeJICTaBsIHE

OyHKIMOHAIIHATA BAIyTa HA JPYXKECTBOTO € BANyTaTa, B KOSATO C€ U3BBPLIBAT OCHOBHO
CIENKUTE B CTpaHaTa, B KOSITO TO € perucTpupano. ToBa e ObArapcKusT JeB, KOWTO ChITIACHO
MECTHOTO 3aKOHOJATEJICTBO € C (UKCHUpaH Kypc KbM €BPOTO MpPU CHOTHOIIEHWE | eBpo =
1.95583 nB. BHB ompenens oOMeHHHTE KypcoBe Ha OBIATapckus JieB KbM JIPYTUTE
Yy)KJIECTpaHHU BaJIyTH KaTO M3II0JI3Ba Kypca Ha €BpOTO KbM CBHOTBETHATA BajlyTa Ha
MEXIYHAapOJHHUTE ma3apu. IIpy nbpBOHAYAIHO NpPU3HABAHE, BCSIKA CHEIKA B UyXKJIECTpaHHA
BaJIyTa ce 3alluCcBa BbB (PYHKI[MOHATHATA BalTyTa, KATO KbM CyMara B Uy)KJECTpaHHA BaIyTa ce
npuiara OOMEHHHUST Kypc KbM MOMEHTa Ha C/ejiKaTra Wiu chOutuero. [lapuuHurte cpeicTtsa,
B3€MaHUATA M 3aJbJDKCHMATA, JCHOMHUHHPAHU B YYXKICCTPAHHA BajlyTa CE€ OTYMUTAT BbB
(G yHKIIMOHAIHATA BaJlyTa, KaTO CE€ mpujara oOMeHHHSIT Kypc, nmyonukyBaH ot BHB 3a Bcexu
paboren aeH. Kvm 31 nekeMBpu Te ce OlEHSABAT B OBJIrapckd JieBa, KaTO CE€ M3I0JI3Ba
3aKITOUUTeHUSIT oOMeHeH Kypc Ha BHB. Edektute OT KypcoBHTE pas3iMKH, CBBP3aHU C
YPEKIAHETO HA CHEJIKU B Uy XKJECTPAaHHA BalyTa, WIA OTUYUTAHETO HA CHIEJIKU B UyXJAECTPaHHA
BaJIyTa 10 KypCOBE, KOUTO Ca Pa3IM4HH, OT T€3H, 10 KOUTO IIbPBOHAYATHO ca OWMIIM NPU3HATH,
ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JI0XO]l B MOMECHTA Ha BH3HHKBAHETO UM.

Banyrara Ha npeJicTaBsiHe BbB (PMHAHCOBUTE OTUYETH Ha JIPYKECTBOTO CHIIO € OBITaPCKHUAT
JIEB.

2.10. YnpaBieHue Ha UHAHCOBHUTE PUCKOBE

B xona Ha obwuaiiHaTa cu IEWHOCT APYKECTBOTO MOXKE Ja OblIe M3II0KEHO Ha PasIuIHU
¢unaHCcOBH puckoBe. [lazapHUAT PUCK € PUCKBT, Y€ CHpPABE/INBATA CTOMHOCT MM OBJICHINTE
MapUYHA TOTOIM Ha (YMHAHCOBHA MHCTPYMEHT IIe BapHpaT MOpaiy MPOMEHHUTE B Ma3apHHUTE
neHu. Ila3apHUAT pUCK BKIIOYBA BAJNYTEH PUCK, JIMXBEH PUCK M LEHOBU PUCK. KpeauTHusT
PHICK € PHCKBT, Y€ eJJHaTa CTPaHa M0 (PMHAHCOBUS HMHCTPYMEHT Ie MPUYNHN (PUHAHCOBA 3aryda
Ha Jipyrara, B ciiy4ail ue He U3I'bJIHU JOTOBOPEHOTO 3abJKeHUE. JIMKBUAHUAT PUCK € PUCKBT,
4ye APY’KEeCTBOTO OM MOTJIO Jja MMa 3aTPyAHEHHUS MpPH IMOCpellaHe Ha 3aJbJDKEHUATA CH 0
(MHAHCOBUTE MACHBH.

Huousuoyanen mesxcounen gpunarcoe omuem kom 31 mapm 2023 2. 10



Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.10. Yupapjenue Ha (pMHAHCOBHUTE PUCKOBE (IIPOIbJIKEHHE)

PBKOBOACTBOTO Ha APYKECTBOTO TEKYIIO WASHTH(HUIINPA, N3MEpBa U HaOI0AaBa (PHHAHCOBHUTE
PHCKOBE C TTOMOIITA Ha Pa3IMYHA KOHTPOJIHA MEXaHU3MH, 32 J1a ONpeIed aJeKBaTHH IIeHU Ha
yCIyTUTE, IeHaTa Ha MPHUBIICYCHUTE CPEACTBA W aJeKBAaTHO MOIIbpPKAHE Ha CBOOOTHU
JUKBUHH CpPE/CTBa, 0e3 /1a ce JOIMyCcKa HeoNpaBlaHa KOHIIEHTPANKs Ha TAZIeH PHUCK.

2.10.1. BaayTeH puck

HeliHocTTa Ha APYKECTBOTO CE€ OCBUIECTBSABA M3LAIO B bbirapus u MOHACTOAILIEM HE €
M3JIOKEHa Ha 3HAYMM PHCK OT KYPCOBH PA3iMKH IMOpaid TOBa, Y€ CTOKHTE M YCIYTHTE Ce
3aIUTalaT Ha JOCTABYUITUTE U C€ IpOoJaBaT Ha KIMCHTUTE U3KIIIOUUTEITHO B OBJITAPCKH JIEBOBE,
YUHUTO KypC € 0OBBP3aH C TO3M Ha €BpPOTO.

2.10.2. JInxBeH puCK

®uHAHCOBUTE WHCTPYMEHTH, KOUTO ITOTEHIMAIHO M3Jarat JAPY>KECTBOTO HA JIMXBEH PHCK,
ca MpeauMHO OAaHKOBUTE KPEIHUTH U JOTOBOPHUTE 3a (GUHAHCOB JIM3UHT. T'hi KaTO IPH MOBEYETO
3a€MH M JIM3UHTH JIOTOBOPEHUST JTMXBEH MPOIEHT € ¢ pukcupana HagdaBka Hax KOpubop wimm ¢
(uKCcHpaH JUXBEH MPOIEHT, IPY>KECTBOTO IOTECHIMAIHO € M3JI0KEHO Ha PUCK Ha MapHIHUSA
HOTOK. PBKOBOJCTBOTO Ha JpYXKECTBOTO HE CUHMTA, Y€ Ca HAJMIE YCIOBHS 32 CHIIECTBEHA
NPOMSHA B JOTOBOPHUTE JIMXBEHH MPOIEHTH, KOUTO Ja AOBEIAT J0 AOIBIHUTEIHN (UHAHCOBU
PUCKOBE B pe3ynTaT Ha mon3BaHuTe KbM 31 Mapt 2023 1. KpeaAWTH U TN3UHTH.

2.10.3. LleHoBH puck

JpyXecTBOTO HE € HU3I0KEHO Ha NPSAK LEHOBH DHUCK, 3alIOTO HETOBUTE NPUXOAU C€
LEHOOOpa3yBaT Ha OCHOBaTa Ha Na3apHU LEHM 3a W3BbPLUIBAHUTE YCIYTH, KOUTO C€
aKTyalIu3upaT peryisipHO. J[pyXecTBOTO He mNpHUTeXaBa AaKTHBU, YMHUTO ILIEHH MPAKO ca
00BBP3aHU € LICHUTE HAa MEXIyHApOAHUTE Ma3apu.

IlenoBaTa nonuTHKa € (QyHKOMA OT ciegHuTe (HAaKTOPH — CTPYKTypa Ha Pa3xoIuTe, LIEHW Ha
KOHKYPEHTH U IIOKyNaTelHa Bb3MOXKHOCT Ha TMOTPEOMTENHUTE, PEryJaTOpHH PEXUMH.
JpyxkecTBoTO npuiara rpBKaBa (UpMeHa CTpaTerHsl ¢ LN MOLAbp)KaHe Ha ONTUMAJIHO HUBO
Ha pa3xoAMTe, pa3linpsBaHe HA HOMEHKIATypaTa Ha MPOAYKTHTE U YCIYTHTE U MOJAbpKaHe Ha
na3apHU ¥ KOHKYPEHTHHU LICHOBH PAaBHUILA.

2.10.4. KpeauteHn puck

[Ipn ochbliecTBsiBaHE Ha CBOSITA JACHHOCT JPYKECTBOTO € HM3JIOKEHO Ha KPEOUTEH PHCK,
KOWTO € CBBpP3aH C PHCKA HAKOH OT KOHTPareHTUTe My Ja He ObJie B ChCTOSHUE Ja W3IBIHU
M3IUI0 U B OOMYAHO TPENBUIICHUTE CPOKOBE 3aIbJDKCHMATa CH KbM Hero. duHaHCOBHUTE
AaKTUBH Ha JIPYXKECTBOTO Ca KOHLEHTPUPAHH B JBE TPYNH: MApPUYHU CPEACTBA U B3EMaHHS.
[lapuynuTe cpeacTBa B JIPY)KECTBOTO M pasIUIallaTeHUTE ONEpaluy ca ChCPEIOTOUYEHH B
TBPrOBCKM OaHKH ChC CTaOWJIHA JTMKBUIHOCT, KOETO OrpaHMYaBa PUCKa OTHOCHO MapHYHHUTE
CpelcTBa M NapUYHUTE EKBUBAJICHTU. JpyKecTBOTO chOMpa CBOMUTE B3eMaHHA OT KIMEHTU
NpEeAUMHO 110 OAHKOB ITBT Ha OCHOBATa Ha CKIIOYEHH JOTOBOPH, MOPAAHN KOETO PHKOBOACTBOTO
HE CYMTa, Y€ CHINECTBYBAaT 3HAUYMMH KPEOUTHU DPHCKOBE. J[pyXKecTBOTO HE NpenocTaBs
KPEIUTHU NEPUOIN HA KIIMEHTUTE CH, KaTO TOJISIMA YacT OT TYPUCTUYECKUTE YCIIYTH U HAEMHTE
ce mpenruiamar. 3HaYUTEIHa 4acT OT B3EMaHUATa Ha JPY)KECTBOTO €a OT CBBbpP3aHU JIMIA B
MKOHOMHYECKaTa My rpyna. JpyXecTBOTO ynpaBiisiBa KPEIUTHHUS PUCK ITOCPEICTBOM HaJIOXKEHA
MIOJIUTUKA 32 OLIEHKA Ha KineHTHTe. OCHOBHHUTE KOJIMYECTBEHH M KadeCTBEHH (aKTOPH, KOUTO
OKa3BaT BJIMSHHUE 3a OLIEHKA HAa MOTEHLUUAIHUTE M HACTOSIIUTE KIMEHTH C KPEIUTHA UCTOPHS,
Ha TSAXHATA [U1aTeXO0CIOCOOHOCT, OYaKBaH 00eM Ha MPOJaKOHUTe, PeryTalusITa UM U IPYTH.
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Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.10. Yupapjenue Ha (pMHAHCOBUTE PUCKOBE (IIPOIbJIKEHHE)
2.10.5. JIukBUAEH PUCK

PBK0OBOACTBOTO Ha APYKECTBOTO MOABPKA JOCTATHUYHO CBOOOTHU MAPUIHNA HATHIHOCTH C
IIeJT OCUTYpsIBaHE Ha MOCTOSHHA JIMKBUIHOCT ¥ TIOTacsiBaHe Ha 3aJbJDKEHHATA Ha JIPYKECTBOTO
B JIOTOBOpEHHUTE CpokoBe. lIpm ompemeneHW cirydanm IpyKECTBOTO H3MONB3BA (HHAHCOBU
WHCTPYMEHTH, KOUTO Ca C BUCOKA CTENEeH Ha JIMKBUIHOCT, KaTO T€ JOMBIHUTEIHO OCUTYpPSBAT
JIOXOTHOCT OT MPUTEKABAHETO MM M Bb3MOKHOCT 3a M3II0JI3BAHETO Ha T€3HW MApUIHHU CPEJICTBA.

2.11. lepnHMIMSI K OLIEHKA HA eJIEMEHTHUTE HA 0TYeTa 32 PUHAHCOBOTO CHCTOSIHME
2.11.1. AIMOTH, MAIIMHHU H ChOPbKEHHUSI

HmoTHTe, MAIIMHUTE U ChOPHKEHUTA, C U3KIIOUEHHE HAa CTPAaJUTe, ca OLECHEHH IO IIeHa
Ha mnpuaoOuBaHe, oOpa3dyBaHa OT IOKYIHaTa MM CTOMHOCT W JAONIBIHUTEIHHUTE Pa3XOAH,
M3BBPLICHU MO MPUIOOMBAHETO MM M HaMajeHU C pa3Mepa Ha HadyKcIeHaTa aMOPTU3aLus U
€BEHTYaTHUTE 00e3leHKH. J[py>KECTBOTO € BB3NPHEN0 CTOWHOCTHA TpaHuma ot 500 mB. mpu
ompelesisHE Ha JaJeH AaKTUB KaTo AbiArorpacH. OTOenHM HETeKylM AakTHBH ca Owin
NPEOLEHIBaHU Ha 0a3a MHICKCH, MyOnMKyBaHM OT HalmoHalHUs CTaTUCTUYECKU MHCTUTYT B
CBHOTBETCTBHE C M3MCKBAaHUATa Ha HalMOHATHOTO CUETOBOIHO 3aKOHOAATEJICTBO A0 Kpas Ha
2002 r. Ilpu mpexoma xpM mpumarane Ha MCC Te3u aKkTWBM ca OWIIM MpeAcTaBeHH Ha 0aza
ChIIaTa Ta3W IPOSIBSIBALIA CE TOraBa CTOMHOCT, KOSTO € Owia mpHera 3a CIpaBelIuBaTa UM
CTOMHOCT KbM JIaTaTa Ha MPexoaa.

JpyXecTBOTO MpencTaBs CrpaguTe IO TAXHATa CIpaBelIMBa CTOMHOCT, ONpenesieHa OT
HE3aBUCHUM OILIGHUTEN KbM JaraTa Ha ordera. OT WM3BBPIICHHUTE MPEOLEHKU € (hopMupaH
NPEOLIEHBUCH PE3epB, MNPEACTaBEH KaTO 4YacT OT KanuTana. lIpeoneHbYHHSAT pe3epB ce
Npr3HaBa KaTo HepaslpezesieHa neyanda ciie KaTo NPEeoLeHEHUIT akTUB 0bae ornucad. Kem
JaTtara Ha oT4era 3a (PMHAHCOBOTO CHCTOSHHE, PBKOBOACTBOTO HA JPYKECTBOTO € HAIIPABUIIO
nperjiefl Ha CHpaBeUlMBaTa CTOMHOCT Ha MPHUTE)KaBaHUTE 3E€MH, Crpaad, MallMHA U
CBHOPBKEHHUS U CUUTA, Y€ HAMA CHIIECTBEHA IPOMSHA B TAXHATA CTOWHOCT.

HOCJ’IG,I[BaH_II/ITe pa3xoau, KOUTO BOAAT OO HO,I[O6p6HI/I€ B CBCTOAHHUCTO Ha aKTHBa Hal
IIbPBOHAYAIIHO OLCHCHATA CTAaHAAPTHA e(i)eKTI/IBHOCT WM 100 YBCIMYaBaHC Ha 6’B,I[GIJ_II/IT6
HKOHOMHYECCKN HU3roJiu, C€ KalluTaJInu3upar B CTOMHOCTTAa Ha akKTuBa. BcHukwm Apyru
nocJjieABaIy pa3xoau Ce rpu3HaBaT TCKYILIO B IIEprUoa, B KOMTO ca HaIlpaBCHU.

I/IMOTH, MalurHu U CbOPBIKCHUA, KOUTO Ca HACTHU IO AOTOBOP 34 (I)I/IHaHCOB JIU3UHIT Ca
NpeaACTaBCHU B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHUC U CC aMOPTU3UPAT IO HAYUH, I10 KOHTO ce
aMopTUu3upart coOcTBeHuTe. Te3n aKkTHBU OBPBOHAYAIHO CC OLCHABAT W IPEACTABAT I10
CIIpaBC€AjinBaTa UM CTOMHOCT KbM JaTaTa Ha HACMAaHCTO HM. JInxBeHuTe pa3xoau CC nNpru3HaBaT
B OTYETA 32 BCCOOXBATHUS J0XO0J Ha JIMHEHHA 0a3a ChIIaCcHO MOraCUTENICH IIJIaH.

HpeHOCHI/ITe CTOMHOCTH Ha HUMOTHUTE, MALIMHUTE U CHOPBIKCHUATA TOMJICKAT Ha MPETIIC]
3a 00e3leHKa, KOraTo ca HalHMle ChOWUTHS WM IPOMEHU B 0OCTOATENCTBATA, KOUTO MOKA3BaT,
Ye Ta3W CTOMHOCT OM MOTJIa Jia c€ OTJInYaBa TPaHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO ca
HAJIUIIEC TaKKBa WHIUKATOPH, Y€ MPUOIU3UTEITHO ONpejIecHaTa Bh3CTAHOBUMA CTOWHOCT € T10-
HUCKAa OT TIXHATa MPEHOCHA CTOMHOCT, TO MOCJeIHATa ce KOPUTHUpa JI0 Bh3CTAaHOBHUMATA
CTOHHOCT Ha aKTUBUTE. 3aryOuTe OoT 00e3leHKa ce OTYUTAT B OTUETA 32 BCEOOXBATHHS JOXO]I,
OCBEH aKoO 3a JIa/IeHUs aKTUB He € (OpMHUpaH NpeoleHbYeH pe3epB. ToraBa obe3meHKaTa ce
TpeTupa KaTo HaMaJeHUE Ha TO3U pPe3epB, OCBEH aKo TS HE HAJXBBPJIS HETOBHS pa3Mep, KaTo
TOTaBa MPEBUIIEHUETO CE BKJIOYBA KaTO PAa3XOJ B OTUETA 32 BCEOOXBATHHSA JOXO/.
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Anbena A/l

NMPUJIOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (mpoab/KeHHE)

2.11. JledpuHunus M OLEHKA HAa eJeMeHTHTEe Ha OoT4YeTa 32 (PMHAHCOBOTO CHCTOSIHHE
(mpoabJKeHue)

2.11.2. IbarorpaiHu HeMaTepPHUAJIHU AaKTUBH

JbaroTpaifHuTe HEMATepUATHN aKTHBH Ca OIIEHEHH 10 IIeHa Ha MpUA0OuBaHe, oOpazyBaHa
OT TIOKyITHAaTa UM CTOMHOCT M JAOIIBJIHUTEHNATE Pa3XOAH, U3BBPIICHH 110 MPHUI00NBAHETO UM U
HaMaJIeH! C pa3Mepa Ha HauMCIIeHAaTa aMOPTH3AIHA U €BEHTYATHUTE 00E3IEHKH.

HpeHOCHaTa CTOMHOCT Ha HEMATCPUATTHUTC AKTHBH MOIJIC)KW Ha NPCTJICI 3a o6e3ueHKa
CXCIroJHO, KOrato ¢a HaJIuIe C’I)6I/ITI/I$I, HJIK IMPOMCHU B O6CTOHTCHCTBaTa, KOHTO IIOCOYBAT, 4€
IMpeHOCHAaTa CTOMHOCT OM Moria Ja HaJBHUIIIaBa BBH3CTaHOBMMAaTa MM CTOMHOCT. ToraBa
O6G3HCHKaTa CC BKJIIOYBA KaTO pas3xo B OTYETA 3a BCEOOXBATHUSA JOXO0.

2.11.3. AMOpTI/I?.aIII/IH Ha UMOTH, MAIIUHA U CHOPBKCHUA U HEMATECPUAJIHUA AKTUBHA

AMOpTI/I3aHI/II/ITC Ha UMOTHUTEC, MAlIMHUTC U CHOPBKCHUATA U HEMATCPHUAJIHUTC aKTUBU Ca
Ha4YuCJIsIBaHU, KATO IIOCJICOOBATCIHO € IIpHJIaran JIMHCUHUSAT METOM. AMOpTI/I3aHI/I${ HE CC
Ha4YuCJIsIBa Ha 3CMUTC U HAa AaKTUBUTEC B MPOLUECC HAa CTPOUTCIICTBO U HOI[O6peHI/IC, npeayd 1€ aa
6’LIIaT 3aBbPUICHU W IIYCHATHU B CKCILIOATalUs. IIo rpynyd akKTHBHU Ca IMpuJiaraiu CJICOHUTC
HOPpMHU, U3pa3C€HU B TOAWHU IIOJIC3CH KUBOT:

I'pynu qpjarorpainu akTHBH 2023 r. 2022 r.
Crpaau 4-100 4-100
MammmHu ¥ ChOpbKEHHS 2-50 2-50
TpaHcOpTHU cpecTBa 4-20 4-20
CronaHcK UHBEHTap U APYTH 2-20 2-20
Pactenust Hocutenu (J030BU MacHBH) 7-25 7-25
IIporpamuu npoayKTH 4-10 4-10
Jpyru IparoTpaiiHn HeMaTepHaTHi aKTUBH 5-20 5-20

AMOpTI/ISaLII/IOHHI/ITe HOpMHU Ca ONPCACIICHU OT PBKOBOACTBOTO BB3 OCHOBA HAa OYaKBAHUA
IMOJIC3€H JKUBOT IIO I'pyIld AKTHUBHU. B Kpasgs Ha BCCKUH OTUYCTCH HCpUOA PBKOBOACTBOTO Ha
APYXKECTBOTO IIpaBU MMPEIrJIea Ha OCTAThbYHUA MOJIC3CH )KUBOT Ha aKTUBUTC U HAa IIPCHOCHUTC UM
CTOﬁHOCTH, C ICJI Ja IIPOBCPU 3a HAJINMYUCTO HAa MHAUKAIIUHA 3a 06e3ueHKa H/WIIH HeOGXOZ[I/IMOCT
OT IMpOMsIHA Ha aMOPTHU3allUOHHUTE HOPMU.

2.11.4. UuBeCTULMOHHU UMOTH

I/IHBCCTI/IHI/IOHCH HUMOT € UMOT, AbPKAH OT APYXKCCTBOTO 3a MOJYyYaBaHC Ha IMPUXOAU OT
HAaeM WA 3a YBCIIMYABAHC CTOMHOCTTA Ha KamnuTaja, ujih 1 3a IBCTC.
I/IHBGCTI/ILII/IOHHI/ITC HUMOTHU CC OLCHABAT IIMBbPBOHAYAIIHO IO IICHA Ha HpI/II[O6I/IBaHe, BKJIIOYBaIa
U MBbPBOHAYAIIHUTC pa3xXoau 11O HpI/I):[O6I/IBaHeTO UM .

Cnex UbpPBOHAYAJIHOTO MM MPU3HABAaHE, HWHBECTHLIMOHHUTE HWMOTH C€ OICHSIBAT IO
CIpaBeyIMBa CTOMHOCT, KOSATO C€ OMNpeaeis OT JIMIEH3UPAHU OLCHUTEIH C MOIXOIAINa
KBaJIM (DKLU

Kbsm JaTata Ha OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSIHHUC, PBKOBOJACTBOTO Ha [JAPYXKCECTBOTO €
HallpaBWJIO MpeErjiea Ha CIIpaBEIJIMBaTa CTOMHOCT Ha HWHBCCTUIIUOHHUTC UMOTH U HallpaBCHATa
IMMPCOILCHKA € OTpa3€Ha B OTUCTA CHIVIACHO BB3NPHULCTATA CUHCTOBOAHA ITOJIUTHKA.
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Anbena A/l

NPUJTOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (mpoab/KeHHE)

2.11. [edpuHunus M OLEHKA HAa eJeMeHTHTEe Ha O0T4YeTa 32 (PMHAHCOBOTO CHCTOSIHHE
(mpoabJKeHue)

2.11.5. UHBecTHIIMM B AbIIEPHHU IPYHKECTBA

I[’LHICpHI/I JAPYKECTBA Ca TE3U, KOUTO CC KOHTPOJUpAT OT pr)KGCTBOTO-MaﬁKa. KOHTpOJTBT
CC IposBsABa, KOrato HPY)KCCTBOTO-MaﬁKa yIipaXHsBa IIpaBa BbpPXYy J[POMCHIIMBA
BB3BpAIa€MOCT OT CBOCTO YUAaCTHC B ABIICPHOTO APYKCCTBO U MMaA CIIOCOOHOCT Ja OKa3Ba
BJIUAHUEC BbBPXY Ta3d BbB3BPAIAEMOCT IMOCPEACTBOM BJIACTTa CH. B WHIANBUAYAJTHUTEC
(pI/IHaHCOBI/I OTYCTH TC3HM HMHBCCTHIIMM CC OILCHABAT IIO II€HA Ha HpI/II[06I/IBaHC, HaMaJICHa C
pa3xoaguTe 3a 0663HCHK3, aKoO TOBa C€ HaJiara.

2.11.6. NuBecTHIIUM B ACOLMUPAHH PYKeCTBA

Aconmupanu ApyKeCTBa ca Te3H, B KOUTO HHBECTUTOPHT MMa 3HAYUTEITHO BIHMSHUE, HO HE U
KOHTPOJ BBPXY JAEHHOCTTa WM. B wnHIuBHIyamHuTe (UHAHCOBH OTYETH WHBECTHLUHTE B
ACOIIMUPAHM JPy’KeCTBA CE OTYMTAT MO I[I€Ha HA NpUA0OMBaHE, HaMaJeHA C EBEHTYATHUTE
pa3xo/u 3a 00e3IeHKa.

2.11.7. MaTepuaJH4 3anacu

IIpn TsAxHaTa MOKyNKa MaTepHaHUTE 3alac Ca OLEHSIBAHM IO LIEHa Ha MpUIOOHMBaHE.
OrneHkaTta Ha TOTPEOJICHHETO UM ce M3BBPINBA 10 METO/a Ha ,,CPETHO MpeTeriieHaTa 1eHa 3a
XPaHUTEIHUTE NPOAYKTH B PECTOPAHTUTE M “IIbpBa BXOASIIA-IbPBA HM3XOISIIA” 32 BCUYKU
ocraHaiy. B kpas Ha roanHaTa Te ce OLEeHsABAT IO MO-HUCKAaTa MEKAY LieHaTa Ha IpUIo0nBaHe
Y HETHATa UM pealn3upyemMa CTOHHOCT.

2.11.8. ®uHAHCOBH HHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCSIKA JIOTOBOPEHOCT, KOSATO MOPaX/aa eIHOBPEMEHHO (PMHAHCOB

aKTUB 32 €IHaTa CTpaHa W (pUHAHCOB MACHB WM KallMTaJOB MHCTPYMEHT 3a JIpyrara CTpaHa.
DHUHAHCOBUTE aKTHBU W MACUBH CE NMPHU3HABAT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTaTO
JIPY>KECTBOTO CTaHE CTPaHa M0 JOTOBOPHHUTE YCIOBHS HA ChOTBETHHUS HHCTPYMEHT.
Ilpy TBpBOHAYANTHOTO WM NpU3HABaHEe ()UHAHCOBUTE AaKTHBH/(IIACHBU) C€ OLEHSBAT II0
CIpaBEeAIMBa CTOMHOCT M BCHYKM Pa3XOAM IO CHEJIKATa, B PE3yJTaT Ha KOATO T€ Bb3HUKBAT, C
M3KIIIOYEHHE Ha (PMHAHCOBUTE aKTUBH/(IIACUBH), OTUYMTAHU IO CIIPAaBEIJIMBA CTOHHOCT Ipe3
oTyera 3a BceoOXBaTHUA J0X0A. PUHAHCOBUTE aKTHBHU €€ OTIHMCBAT OT OTYETa 3a (PMHAHCOBOTO
CBCTOSIHUE, cJIe]l KaTO JOTOBOPHHUTE IpaBa 3a IMOIy4aBAaHETO HA HMApUYHU MOTOLHM Ca M3TEKIU
WIN aKTUBUTE Cca NMPEXBBPJICHU U TpaHC(HEPhT UM OTroBaps HAa M3UCKBAHMATA 33 OTIHCBAaHE,
cbriaacHo msnckBanuaTra Ha MCC 39 Quuancosu uncmpymenmu: npusHasame u OYeHs8AHE.
DHUHAHCOBUTE MACHBH CE OTIIMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE, KOTaTO ca MOraceH!
— T.€. 33ABJDKEHHETO, ONPEJEIEHO B JOTOBOpAa € OTHAaAHAJO, aHyJIUPAaHO WIH CPOKBT My €
M3TEKBJ. 3a LEeJINTE Ha MOCIEABAIIOTO OLCHIBAHEe, IPY>KECTBOTO KIacupHUIMpa Npe3 TeKyIus
U TPEIXOAHUTE OTYETHU NMEPHOAN (UHAHCOBUTE AKTHUBH W NMACHUBH B CICAHUTE KATErOpUH -
B3EMAaHHS M TIPEIOCTABEHM AaBAHCH, MApPUYHU CPEIACTBA M EKBHUBAJIEHTH, ABITOCPOYHH U
KpPaTKOCPOUYHH TAaCUBH IO CKII0UEHH JoroBopeHocTH. Knacudunupanero B cboTBETHaTA TpyIia
3aBMCH OT LIEJITA U CPOYHOCTTA, IPU KOUTO € CKIIFOYEH JOTOBOPHT.

(a) ®MHAHCOBM aKTHBHU Ha Pa3MoJI0KeHHe 32 MPoAakia

JpyXecTBOTO mpencTaBsi KaTo ()MHAHCOBH aKTHBM Ha pas3MoJIOKEHHE 3a Npojaxda
MHBECTULIMUTE B APYTH THPrOBCKU APY’KECTBA, KOUTO My ocurypsasat 0 20% OT riiacoBeTe B
TX. Te3sn MHBECTHIMM c€ OTYMTAT MO LEHa Ha NpuaoOuBaHe, HaMaleHa C Pa3XxOIuTe 3a
eBEHTyaJIHaTa 00e3LeHKa.
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Anbena A/l

MNPUJIOKEHUE KbM HHANBUAYAJTHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.11. lepnHMIIMSI K OLIEHKA HA eJIEMEHTHTE Ha 0TYeTa 32 GUHAHCOBOTO CHCTOSIHHE
(mpoabJKeHue)

2.11.8. ®uHAHCOBY HHCTPYMEHTH (MPOIbJKEHHE)
(6) THproBeky M APYrH B3eMaHHUsI

THpProBcKUTE B3eMaHUsI B JIEBa Ca OIIEHEHH 10 CTOMHOCTTA Ha TAXHOTO BH3HHKBAHE, a TE3U
JICHOMUHHPAHU B 9y>KJECTPaHHA BaIyTa - N0 3akimounTeHus Kype Ha BHB xsMm 31 mapt 2023
T. ¥ ca HaMaJleH! C HaduclieHaTa 00e3IeHKa 3a HeChOMpaeMu U TPYAHOCHOMPAEMH B3EMaHUSI.
JIpy>KecTBOTO HaYHCIIsIBa 00E3ICHKAa Ha THPTOBCKHUTE B3EMaHUs, KOTaTO Ca HAIUIE OOCKTHBHU
JIOKa3aTeNcTBa, Y€ TO HsAMA Jia ch0epe BCUYKH JIBJDKUMH CYMH NPU HACTBIIBAHE HA TEXHUS
nanex. Kato mHAMKATOpY 32 IOTEHIIMAIHA 00E3IICHKA HA ThPTOBCKUTE B3EMaHHUS JPY>KECTBOTO
CYMTA HACTBIIMIM 3HAYMTENIHU (DUHAHCOBH 3aTpyJHEHHS Ha JAeOUTOpAa, BEPOSATHOCTTA TOW Ja
BCTBITU B MPOIIEypa MO HECHCTOATSITHOCT WM HEU3ITBIIHEHHE HA JOTOBOPCHUTE aHTAKUMEHTH
OT CTpaHa Ha KOHTpareHTa W 3a0aBa Ha ruianianusTa. OOe3leHKaTa ce MpeCcTaBs B OTYeTa 3a
(UHAHCOBOTO CHCTOSHHUE KATO HAMaJICHHE Ha OTYETHATA CTOWHOCT HAa B3EMAaHHATA, & PA3XOJIUTE
0T 00E3ICHKATa Ce TPEICTaBAT B 0TYETA 32 BCEOOXBATHHSI JOXO KATO TEKYIIH PA3XOIH.

Koraro enHO B3eMaHe € HECHOMpaeMO M 3a HEro MMa HaduclieHa 00e3IeHKa, TO Ce OTIHCBA 3a
CMeTKa Ha Ta3u o0e3neHka. Bb3cTaHOBsSBaHETO Ha 3ary0m OT O0e€3leHKa Ha THPTOBCKH
B3E€MaHUsI Ce U3BBPIIBA MPE3 OTYETa 32 BCEOOXBATHUS JOXOJ M CE OTYMTA KaTo HaAMaJCHHE Ha
CTaTHATA, B KOSITO TIPEH TOBa € OMIla oTpa3eHa oOe3IeHKaTa.

(B) [lapnunm cpeacTBa M eKBUBAJEHTH

[lapuynuTe cpencTBa B JieBa ca OIEHEHHM 10 HOMHHAJIHATa UM CTOMHOCT, a MapU4YHHUTE
Cpe/ICTBa, IECHOMUHUPAHH B UyXCCTpaHHA BalyTa - MO 3akitounTeaHus kypc Ha BHb ksMm 31
mapt 2023 r. 3a nenuTe Ha ChbCTABSHETO HA OTYETA 32 MAPUYHUTE MOTOIH MMAPUTE U MMAPHIHHUTE
EKBUBAJICHTH Ca TPEJACTAaBCHW KaTo HEONOKMpaHWM mapu B OaHKH, B Kaca, KakToO U
HEBBH3CTAHOBEHUTE CYMH B ITOIOTUYETHH JIUIIA.

(r) AbaArocpovyHu 3aabJKeHUsT

JbArocpoyHrTE 33ABIKEHNS B JIeBa €A OLIEHEHU IO CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a
T€3U JCHOMHHHUPAHU B UyXIECTpaHHA BalyTa — 0 3akiatouuTtennus kypc Ha BHb kbMm 31 mapt
2023 r.

(m) KpaTkocpounu 3a1bJKeHUST

KpaTkocpouHHTE 3abKEHHS B JIeBa ca OLCHEHH 110 CTOMHOCTTA Ha TSXHOTO Bh3HUKBAHE,
a Te3W JICHOMHUHUPAHH B YyXXJeCTPaHHA BajlyTa - [0 3aKkarounTenus Kypc Ha BHB kbm 31 mapt
2023 r.

2.11.9. OcHoBeH KanmUTAI

OCHOBHUSIT KallUTajl € MPEICTaBeH MO HEroBaTa HOMHHAJIHA CTOWHOCT M ChOTBETCTBA Ha

aKTyaJHaTa My ChJIcOHA PErHCTpalvs, ¥ € HaMaJICH ¢ HOMHUHAJIHATA CTOWHOCT Ha M3KYTMECHUTE
CcOOCTBEHHM aKIIUU.
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2.11. JledpuHunus M OLEHKA HAa eJeMeHTHTEe Ha OoT4YeTa 332 (PMHAHCOBOTO CHCTOSIHHE
(mpoabJKeHue)

2.11.10. Pe3epBH

PesepBuTe Ha Apy)KeCTBOTO ce 00pa3yBaT OT pasmpe/eNsiHe Ha ((MHAHCOBHUTE MY pe3ylTaTH
3a CHOTBETHHS NEpPHOJ, Clle]] OOJlaTaHeTO MM C JaHBK BBPXy medanbara. Pesepeure Ha
JIPY’KECTBOTO MOTAT JIa C€ M3IOJ3BAT caMmo ¢ perrenrne Ha OOImOTO chOpaHne Ha aKIIMOHEPHUTE,
ChINIaCHO TBProBCKHs 3aKOH U Y CTaBa Ha JPYKECTBOTO.

2.11.11. IlpeoueHbueH pe3epB

Kato mpeomnenpueH pesepB B oT4eTa 3a (DMHAHCOBOTO CBHCTOSHHWE Ha JIPY)KECTBOTO €
IpPE/ICTaBeH pe3yiTara OT U3BBPIIBAHUTE MPEOIEHKHN [0 CIIPaBEIIMBAaTa CTOMHOCT Ha 4acT OT
IPUTEKABAHUTE OT JPYKECTBOTO WMOTH, MAIlMHU U CHOPHKEHUS W MHBECTHIMOHHU MMOTH.
[IpeonieHbUHHAT pe3epB Ce MpHU3HABa KAaTO HepaslpenesieHa medyanda ciieJ OTIHMCBAHETO Ha
CHOTBETHUS aKTHB OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE Ha JIPYKECTBOTO.

2.11.12. 3aagbakeHus KbM HA€TH JIUIA
(a) IlnanoBe 3a 1e(pMHUPAHU BHOCKH

[IpaBuTencTBoTo Ha bbiArapus HOCH OTTOBOPHOCTTA 33 OCHTYPSIBAHETO Ha IMEHCHM IIO
IUTAaHOBE 32 Je(UHUPAHU BHOCKHU. J[py>KECTBOTO HAUMCIIABA B OTYETA 32 BCEOOXBATHUS AOXOM U
NpeBeXa IbJDKUMUTE CYMH I10 IJIAaHOBETE 3a Ae(UHUPAHU BHOCKU.

(0) IlnaTeH roguMiIeH OTIYCK

I[py)KCCTBOTO IMpu3HaBa KaTo 3aABJDKCHUEC HCJUCKOHTUPAaHaTa CyMa Ha OUCHCHUTE Pa3X0oan
N0 IJIaTCH T'OJAUIINCH OTIYCK, OYaKBAaHH Oa 6T>,Z[aT 3aIlJIaTCHU Ha CIYXUTCIUTC B 3aMsHa Ha
TpyAda UM 3a UBMHUHAJIWA OTYCTCH IICPUO.

(B) Jedunupanu 10Xoau NpH NEHCHOHUPAHE

B crvotBercTBHE ¢ m3nckBaHuATa HAa Kozmekca Ha Tpyna, IpU NpeKpaTsBaHE Ha TPYHOBHS
JIOTOBOP Ha CIIYXKHTEIN, MPUI0OHI IPaBO Ha MEHCHs, PY>KECTBOTO My M3IUIAIa 00e3IeTEHHE B
pasmep Ha JBe OpYTHM 3aIUIaTH, aKO HATPYNaHUAT TPYAOBHUS CTaX B IPY)KECTBOTO € IMO-MalbK
OT JleceT TOJMHHM, WM IIeCT OPYTHHM 3aIlaTH, IPU HATPYIaH TPYAOB CTaX B JIPY>KECTBOTO HaJ
JieceT MOCIIeI0BATEIHN TOAUHU. J[pyKeCcTBOTO MpHU3HaBa KaTO TEKYI pa3xoj AUCKOHTUpaHaTa
CyMa Ha HaTpyIBAIIUTE C€ 3abJDKEHHS 110 TOXOIH IIPHU EHCUOHUPAHE, KAKTO U TEKYL JINXBEH
pasxol Bb3 OCHOBA Ha OLICHKATa Ha JMLIEH3UPAH aKTIOEP.

2.12. IlpoBu3un 3a 3a1bJKEHUA

HpOBI/I3I/II/I 3a 3aAbJDKCHUA CC HAYUCIIIBAT B OTUCTA 3a BCEOOXBAaTHUS A0XO0J U CC MPU3HABAT
B OTYCTa 3a (bHHaHCOBOTO CbCTOSAHHUEC, KOIraTO APYKCCTBOTO MMa IIPABHO HUJIM KOHCTPYKTHUBHO
3aABJDKCHUC B PE3YJITAT HAa MUHAJIO CHLOUTHE B HMa BCPOATHOCT UKOHOMHUYCCKHU IOJI3U Aa 61))18.T
HCO6X0}_'[I/IMI/I 3a IIOKPUBAHETO MY. HpOBI/ISI/II/ITC CC JUCKOHTHPAT, KOraTo C(beKT’BT OT BpEMEBaTa
CTOMHOCT Ha napuTe € CbIICCTBCH, KATO CC U3I0JI3BAa IUCKOHTOBATAa HOPpMA NpPCan oOarane ¢
JaHblHA, OTpa3dBallla TCKYIIUTC MMa3apHU OLUCHKU Ha BPEMCBATa CTOMHOCT Ha [apuTe U, ako €
noaxoasm11o, CHGLII/I(i)I/I"IHI/ITG 3a 3aIbJIZKCHUCTO PUCKOBC.
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2.13. JIM3UHIOBH A0TOBOPH
Hpyorcecmeomo kamo au3uH2OnoxyHamen

K®M nararta Ha ckirouBaHeTo J[py»KecTBOTO OILICHSBA JalH JaJCH JIOTOBOP € WU ChIIbpKa
TU3KHT. [Ipy’KecTBOTO MPU3HABA MIPABO Ha MOJ3BAaHE M ChOTBETHOTO JIM3UHTOBO 3aIbJDKEHUE 32
BCUYKH JIM3WHTOBM JIOTOBOPH [0 KOUTO € JIM3MHTONONydYaTell, C W3KIIOUYeHHe 3a
KpaTKOCPOYHHUTE JU3WHTH (ChC CPOK OT 12 Mecela WM MTO-MaJIKO) W 3a JIN3WHTH 32 aKTUBHU C
HHCKa CTOMHOCT (TaKWBa KaTO TaOJICTH, KOMITIOTPH, MATbK CTONAHCKH WHBEHTAp U Tele(OoHN).
3a te3u poroBopu JIpyKecTBOTO MPH3HABA TUIANIAHUATA HA HAEMUTE KaTO ONMEPATUBHU Pa3XO0u
Ha TMHelHa 0a3a 3a cpoKa Ha JOrOBOpa, OCBEH B CIy4aWTe KOrato Japyra 6a3a e mo-mojxo.sia
3a epuoJia OT BpeMe Tpe3 KOETO ¢e KOHCYMHpPAT U3TOMTE OT HACTHTE aAKTHUBH.

Lpyorcecmeomo kamo nuzuHeonoxyuamen (RpoovidiceHue)

[IppBOHAYATHO JTM3UHTOBOTO 3aIbIDKEHHUE CE OIIEHSBA IO CeramrHaTa CTOMHOCT Ha JIN3WHTOBHUTE
BHOCKH, KOUTO TO/JIKAT Ha IUIAIIaHe KbM JlaTaTa Ha CKJIIOYBaHE HA JIOTOBOPA, AUCKOHTHUpPAHA
C TMXBEHUS MPOIICHT, 3aJI0KEH B IOTOBOPA, aKO TO3M MPOIEHT MOXe Aa OBbJe HeOCPEICTBEHO
ompezeneH. AKO TO3W MPOIEHT He MOXE Ja ObJie HEMOCPEACTBEHO OMpeielieH, Ce HM3I0I3Ba
UG epeHIIMATHAS JTUXBEH MPOIEHT Ha TU3WHTOTIOIydaTeds.

JIn3uHTOBUTE IJ1anqaHus, BKIIIOYCHU B OIICHKATa Ha ImaCuBa I10 JIM3UHTa, O6XBaH_IaTZ

e (ukcupaHu TIAmaHUs (BKIIOYHTEIHO (PUKCHPAHUTE MO CHIIECTBO IUTALIAHUS) MUHYC
MOJUIeKAIIUTE Ha MOJy4YaBaHE CTUMYJIM MO JIM3UHTA;

L IMPOMCHJIMBU JIM3UHI'OBU IUIAIaHHA, 3aBUCCHIM OT HMHACKC WKW MNPOUCHT, KOUTO Ca
OLIEHEHU CIIOpE]l CTOMHOCTTA Ha UHJIEKCA UJK MIPOIIEHTA KbM HavyajHaTa JaTa;

L] CyMH, KOUTO C€ O4YaKBa Ja 6’[))13T ABJDKUMUA OT JIM3UHI'OIIOJIYYATECIIA 110 TapaHIUUTE 3a
ocTaThb4yHA CTOMHOCT;

e [leHaTa Ha YyNpaXHSABAHE Ha OMIMSA 3a IOKYNKa, aKo € JOCTaThbYHO CHUTYPHO, Y€
JIM3UHIOIIOJIYYATCIIAT 1C YIIPAXKHU Ta3u ONIUA; U

L] IJlalaHusag Ha CaHKIHMU 3a MNPCKpaTsABaHC Ha JIM3UHIOBUA JOrOBOpP, aKO B CpOKa Ha
JIM3UHTOBUS JOTOBOP € OTPa3eHO YHPAKHSIBAHETO Ha OMIMS 3a MPEKpPATSIBAHETO Ha
JIOTOBOpA OT CTpaHa Ha JIM3UHTOMOyqaTeis.

JIM3MHTOBOTO 33IbJDKEHUE CE€ TIPEJICTABS HA OT/EJICH pejl B 0TYeTa 32 (MHAHCOBOTO CHCTOSIHUE.
[TacuBBT 1O JIM3MHTA CE OLIEHSBA MOCIEABAIO KAaTO CE yBeInYaBa MPEeHOCHaTa My CTOWHOCT, 3a
Jla OTpas3u JMXBaTa IO TacuBa IO JHU3MHTa (KaTo ce M3MOI3Ba MeToAa Ha e()eKTUBHHS JIMXBEH
MIPOLIEHT) ¥ CE€ HaMalsiBa NMPEHOCHaTa My CTOMHOCT, 3a Ja OTpa3d HM3BBPIICHHUTE JIM3UHTOBU
TUTAIaHWS.
HpyxecTBOTO IpeolieHsBa MackBa Mo JU3UHTA (M MPaBH ChOTBETHUTE KOPEKIIMU HA CBHP3aHOTO
MPaBO Ha MOJI3BaHe) B CIIy9anTe KOTaTo:
¢ yMa MpOMAHA B CPOKa Ha JIM3WHTOBHUS JOTOBOP WJIM MMa NPOMSHA B OIEHKaTa Ha
ONIMsl 3a 3aKyllyBaHe Ha OCHOBHHSI aKTHB, HampaBeHa ChOOpa3HO CHOUTHATA H
oOcrositenicTBara. B Te3n cimydam ce mpeoneHsBa MacWBa MO JIM3WHTA, KaTo ce
JUCKOHTHPAT KOPUTUPAHUTE JIM3UHTOBY IUIAAHHS C KOPHUTHPAHH JUCKOHTOB MPOIEHT;
e pMa NpoMsHA B OBACUINTE JIM3WHTOBH IUIAIIAHKSA, IPOU3THYAIIA OT IPOMSHA B UHIECKC
WIA TPOICHT WIM TMPOMSIHA B CYMHTE, KOUTO C€ OuYakBa Ja OBJAT JBIDKUMH IO
rapaHIliy 3a OCTaThyHA CTOMHOCT. B Te3m ciydyam macuBa 1o JIM3WHTA C€ MPEOIeHIBA
KaTo ce AMCKOHTUPAT MMPOMEHEHHUTE JIM3WHTOBHU IJIAIAHUS C HEMPOMEHEH IHMCKOHTOB
MPOIEHT (OCBEH aKO MPOMSHATA B JIN3MHIOBHUTE TUTAIIAHUS ITPOM3THYA OT IIPOMSHA B
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2.13. JIM3UHTOBH A0T0BOPH (MPOAbJIKEHHE)

TUTABAIIUTE JIMXBEHHU MPOIEHTH KOTATO Ce M3I0JI3Ba KOPUTHPAH AMCKOHTOB MPOIEHT,
KOHTO O0Tpa3siBa MPOMEHHUTE B JIMXBEHUS MPOIICHT);

¢ pMa W3MEHEHHE B JM3WHTOB JOTOBOP M TO HE € OTYETEHO KAaTo OT/ENIeH JHM3UHT, B
KOHTO CIIy4ail MacHBBT I10 JIM3WHTA CE MPEOleHIBa 3a IIPOMEHEHUTE YCIOBUS KaTo ce
JMUCKOHTHPAT KOPUTHPAHUTE JIM3MHTOBH IUTAIAHKS Ha 0a3a KOPUTHUPAHHSA JUCKOHTOB
MIPOIEHT KbM e(eKTHBHATA /1aTa Ha MTPOMSHATA.

JIpy’>KeCTBOTO HE € U3BHPIIBAIO TAKUBA KOPEKIIMU B TEKYIIUS IEPUO/I.
Lpyorcecmeomo kamo nuzuneonoxyuamen (npoovisxicerue)

[TepBoHayaNHaTa OLEHKA Ha AaKTHBUTE C MPaBO Ha IIOJ3BaHE BKJIIOYBA pa3Mepa Ha
'bpPBOHAYATHATA OLICHKA Ha MAaCHBa I10 JIM3UHTA, JJM3UHTOBHUTE TUIAINAHHMS, U3BBPIICHH KbM WIN
npenu HavyajgHaTa JaTta, MUHYC MOJYYEeHHTE CTUMYJIH IO JH3WHTa M BCHYKH ITbPBOHAYATHHUTE
npekn pasxoxu. [locienBamo akTHBUTE € MpPaBO Ha IIOJI3BAaHE €€ OLCHSABAT IO I[I€HAa HA
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOPTH3alKs U 3aryon oT 00e3IeHKa.

IIpaBoTo Ha moOJI3BaHE Ce aMOPTU3UpA 3a MO-KPaTKHUA OT CPOKa Ha JIM3MHIA MM IOJE3HUS
JKUBOT Ha HAaeTHs aKTUB. AKO COOCTBEHOCTTa BBPXY aKTHBAa C€ MPEXBHPJS IO cuiara Ha
JIM3UHIOBUSL IOTOBOP 1O Kpas HAa CPOKa Ha TO3M JOTOBOP WMJIM aKO B Pa3XOAMTE 3a aKTUBA C
IPaBO Ha ITOJI3BaHE € OTPA3CHO YNPaKHSIBAHETO HAa OMNLMA 3a 3aKylyBaHe U JlpyxkecTBOTO
Bb3HAMEpsIBa /1a YIPaKHU Ta3M OILM, aKTUBBT C IPABO HA MOJ3BAaHE CE aMOPTH3MpA 3a CPOKa
Ha TIOJIE3HUS MY JKMBOT. AMOPTH3aLMsTa 3all0yBa Ja C€ HayucisgBa OT HavyaJHaTa JgaTa Ha
JIM3UHTOBUS IOTOBOP.

AxTuBHTE C IIpaBO Ha MOJI3BAHC CC€ NPCACTABAT Ha OTACIICH pCJ B OTUYCTA 3a (I)I/IHaHCOBOTO
CbCTOSHHEC.

HpyxectBoto npuinara MCC 36 3a na onpeneny Janu 3a akTUBUTE C IIPABO HA MOJ3BaHE MMa
MHIMKAIUK 332 00€3LeHKa, KaTo 3arybaTa oT 00e3leHKa, aKO TaKaBa ChILIECTBYBA, CE€ TPETHUPA,
KaKTO € OIIOBECTEHO B Oenexka 3.3.

Lpyoicecmeomo kamo ausunzooamen

JIu3uHrOBUTE IOTOBOPH, MO KOMTO [IpyKeCTBOTO € JHM3MHIoAaTel ce KIACU(PUUUPAT KaTo
JIOTOBOPH 32 OIEpaTuBEH WM 3a (PUHAHCOB JM3MHT. JIM3MHTOBUST IOroBOp ce kiacuduuupa
KaTo JOrOBOp 3a (PMHAHCOB JIM3HHT, aKO C HETO C€ MPEXBBPIIAT 10 CHILECTBO BCUUKH PUCKOBE U
M3rOAM OT COOCTBEHOCTTa BbPXY OCHOBHHMS aKTHB. Bcuuku Apyru 1oroBopu ce Kiacupuuupat
KaTo JIOTOBOPH 32 ONEPATHUBEH JIN3HHT.

JIn3uHroBUTE IUIAIAHMA MO JOTOBOPH 3a ONEPATHBEH JIM3UHI CE€ MPU3HABAT KaTo IMPUXOJ IO
JUHEWHNA METOJA 3a CpOKa Ha CBHOTBETHHUS JIM3UHTOB JOroBOp. I[IbpBOHayalHUTE NpEeKH
pa3xoay, U3BBPIICHH BbB BPB3Ka ChC CKJIIOUYBAHETO HAa JOrOBOpP 3a ONEPAaTUBEH JIU3MHT, CE
npubaBAT KbM NPEHOCHATAa CTOMHOCT Ha OTAAJCHUS IOJ HaeM aKTHB U Ce NMPH3HaBaT KaTo
pasxon Ha JuHeiiHa 6a3a 3a CpoKa Ha JIU3UHTOBHS I0TOBOD.

Cymara Ha IJIallaHUATA, IBJDKAMH OT JIM3MHTONONydYaTenss 1Mo (UHAHCOB JOrOBOp, ce
MpU3HABAaT KAaToO B3€MaHE B pa3Mep Ha HETHAaTa MHBECTULMS CBITIACHO JIN3MHIOBHS JOTOBOP.
[Ipuxoaure OT (QUHAHCOB JHM3MHI C€ MPU3HABAT 3a CPOKAa Ha JIM3WHTOBHS JIOTOBODP CIIOpEN
MoOJieJla Ha TIOCTOSIHHA MEPUOJMYHA HOpPMa Ha BB3BPBIIAEMOCT OT HETHATa WHBECTHLIHSA B
JU3UHTa Ha [[pyXKecTBOTO.
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2.14. HayucasiBaHe HA MPUXOUTE U PA3X0IUTe

[Ipuxonnte ce oreHABAT Ha OCHOBATa Ha ILTAIIAHETO, KOETO € JOTOBOPEHO C KIMEHTUTE TI0
CHOTBETHUS HOroBOp. KBbM Ta3n orjeHKa He ce BKIIIOUBAT CYMHUTE, KOUTO C€ ChOMpaT B MoJI3a Ha
Tpetu nuua. Ilpuxogute B dykaecTpaHHA BaJlyTa c€ OLEHSABAT MO LeHTpanHus Kypc Ha BHB
KbM JlaTaTa Ha Ha4yMCJIsIBaHETO UM. IIpuxonute OT IeMHOCTTa U pa3XoJuTe 3a JAEHHOCTTa ce
HAYHCIISBAT, HE3aBUCHMO OT MOMEHTA Ha MTAPUIHUTE MMOCTHIICHHS U TUTAIIaHMS.

HauwncnsBaneTo Ha NMPHUXOJWTE W PA3XOJMTE CE M3BBLPIIBA MPU Cla3BaHE HA W3UCKBAHETO 32
NPUYMHHA U CJIEJICTBEHA BPh3Ka MEX/Y TAX, KOTaTo 3a TOBA Ca HAIWIE YCIOBHS B ChOTBETHUS
JIOTOBOP.

2.14.1. llpuxoau oT MpoAaK6Ga HA CTOKH M YCJIYTH

[TpuxoauTte oT mponxaxk0aTa Ha CTOKM CE€ HA4yMCISABAT B OTYETa 32 BCEOOXBATHUS JOXOZ,

KOTaTO KOHTPOJIBT C€ MPEXBBHPIM Ha KineHTa. KOHTponbT ce n3passiBa B cllocOOHOCTTA Ja ce
PHKOBOIM HM3IOJI3BAHETO HA aKTHBA M Ja CE IOJy4yaBaT BCHYKM OCTAHAIM HM3TOAU OT HETO.
ITomy4yaBaHeTO Ha KOHTPOJ HaJ aKTHBA NIPEJOTBPATABA Bb3MOKHOCTTA IPYTU NMPEIUPUSITHS J1a
M3BIMYAT M3roAa OT H3MOI3BAHETO My. 3a HU3IBJIHSABAHUTE OT JAPYXKECTBOTO JOTOBOPU
NPEXBBPIISIHETO HA KOHTPOJa OOMKHOBEHO HACTBIIBA C MIPEJaBaHE HA MPOAYKLUITA U CTOKHUTE,
WIN TIPY HACTBIIBaHE Ha JOrOBOPEHOTO CHOWUTHE, IPU KOETO 3HAYUTEIHUTE PUCKOBE U M3TOIU
OT COOCTBEHOCTTA Ca MPEXBBPIICHHU HA KyITyBadJa.
[lpuxoanTe OT W3BBPIIEHH YCIYTH C€ HAUMCIABAT B OTYETa 32 BCEOOXBATHHUS IIOXO[
NPONOPLMOHAIIHO HA €Tala Ha 3aBbPIICHOCT KbM Kpas Ha oTdeTHus nepuoa. Etambr Ha
3aBBPILICHOCT CE€ ONpeAess 4pe3 NpoBEepKa Ha u3BbplIeHarta padorta. He ce nHaumcnssar
NPUXOAH, KOTAaTO CBIIECTBYBA 3HAUYMUTENIHA HECUI'YPHOCT 10 OTHOLICHHWE Ha IOJIydYaBaHE Ha
JOTOBOPEHOTO Bb3HATPaKACHUE, BH3CTAHOBSBAHE HA CBBP3AaHUTE DPA3XOIH, WIH BB3MOXKHO
BB3PaXKEHUE OT CTPaHa Ha BB3JIOKUTEIS.

2.14.2. Pa3xoau 3a MOCTUTraHe ¥ U3IbJIHEHHE HA JOTOBOPH

[TogoOHu pa3xoau ce MpU3HABAT KaTO aKTHUB M C€ aMOPTU3HMPAT HAa CUCTEMAaTH4Ha 0a3a, ako
TE OTTOBapsIT Ha OMNpEACICHHUTE 3a TOBAa YCIOBHUS, KakTo Te ca aepuHupanun B MCDO 15
IIpuxoou om Oozoeopu c knuenmu. TakuBa pa3xonu HE Ce KaNUTAIU3UPAT, aKO OYAKBAHUSIT
HEepUO/] 3a aMOPTU3UPAHETO UM € JI0 €Ha I'O/IUHA.

2.14.3. Ilpuxoau oT MPpaBUTEJCTBEHHU AapeHUs

HpI/IXOIlI/ITe OT MNPaBUTCIICTBECHU Jap€HUA CBHBpP3aHU C aMOPTU3UPYEMHU AKTHBU CC€
HAYMCIABAT B OTYETAa 3a BCEOOXBATHUS A0X0J TIMpOIIOpHHUOHAIHO Ha HAYUCICHUTE 3a
CBHOTBCTHUA NIEPUOA aMOPTU3AILUN HAa aKTHBH, HpI/II[O6I/ITI/I B pE3yJITaT HA JApCHUETO, CJIC] KAaTO
BCHUYKHU YCJIOBUSA 11O JOTOBOpPaA €Ca U3ITBJIHCHU. HpaBI/ITeHCTBeHI/ITe Jap€Hus CBbpP3aHu C Ipuxoaa
CC IIpuU3HaBaT B OTYETA 3a BCEOOXBAaTHUS A0X04, B CBIONUTE INEPpHUOAH, B KOUTO Ca IMPU3HATHU
pa3xoauTe, KOUTO KOMIICHCUPAT.

2.14.4. ®unancoBu npuxoan/(pa3xoan)

[Ipuxoaure ¥ pa3xoauTe 3a JIMXBUH CE HAYUCIIABAT TEKYyIIO, HAa 0a3a HAa JOTOBOPCHHS
JUXBEH TPOIEHT, CyMaTa ¥ CpOKa Ha B3EMAaHETO WJIM 3aTbJDKECHUETO, 32 KOETO ce OTHacsAT. Te
ce Ha4YMCIISIBaT B OTUETA 32 BCEOOXBATHHS JIOXO]] B TIEPHOJIa HAa BH3HUKBAHETO M. Pa3xoauTe 3a
JIMXBH, MPOU3THUYAIIM OT OAHKOBM 3aeMM, C€ H3YHUCIIABAT W HAYMUC/ISIBAT B OTYETa 3a
BCEOOXBATHHS JIOXOJ IO METoJla Ha €()EeKTUBHHUS JIMXBEH MpoleHT. DUHAHCOBUTE MPUXOAU U
Pa3xo/d ce MPEACTABAT B OTUETA 32 BCEOOXBATHHSI I0XO]] KOMIICHCHUPAHO.
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2.15. loxoa HA aKIUs

[pyXecTBOTO NpeAcTaBs JaHHU 3a OCHOBHM JOXOJM Ha aKLWs WIM JOXOAM Ha aKIUs C
HamaJieHa CTOMHOCT 3a OOMKHOBEHUTE cH akiuu. OCHOBHHUTE JOXOIM Ha aKIHsl Ce U3UMCIABAT
KaTo nevanbara WM 3arybara, pasmpezaenseMa KbM OOMKHOBEHUTE aKIIMOHEPU Ce pa3/iesid Ha
CpeHONpeTETJICH s Opoil Ha OOMKHOBEHHU aKIMU Ha APY>KECTBOTO Mpe3 TO3H MEPUO/I.

2.16. lanbuHO 0OaraHe

P asxoAbT 3a [JaHbKa BbPXY reyaabara npeacTaBjiiBa CyMaTa OT TCKYLIUA OJaHBK BbBPXY
revagbara u JaHbYHUA e(bCKT BBPXY BpCMCHHHUTE JaHBYHU PA3JIUKH.

TexymmaT AaHbK BBPXY MedanbaTta ce ompeness Bb3 OCHOBa Ha objaraemara (JaHbYHA)
nedanba 3a TMepHojAa, KaTo ce TMpuiara JaHbyHaTa CTaBKa CBIJIACHO JITAHBYHOTO
3aKOHOAATEJIICTBO KbM JaraTa Ha (uHaHCOBHs oT4eT. OTCpoueHUTE AaHBYHU aKTHBH W/WIIN
MacHBU Ca CyMHUTE Ha (Bb3CTAaHOBUMHTE)/ TBIDKHMHUTE JaHBLIM BBPXY mNedanbara 3a ObIeIIn
MIEPUOIM IO OTHOIIICHNE HA (HaMallsieMHUTe)/001araeMiuTe BpeMEHHN TaHbYHH PA3ITUKH.

Bpemennurte naHbyHHM paziUKU C€ YCTAHOBSIBAT NMPHU CpaBHEHHE HA OTUYETHATa CTOMHOCT Ha
eIMH aKTWUB WIH TAacuB, TPEJCTABEHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE M HEroBara
JTaHbYHA OCHOBA, MOJTyYeHa MpH NMpWIaraHe Ha JaHbYHHUTE TpaBuia.

EQexThT OT npu3HaBaHETO Ha OTCPOUYCHUTE NAHBYHU aKTHBH W/WIIU MACUBH CE OTpPa3siBa TaM,
KBAETO € MpeJCcTaBeH eQeKThT OT CaMOTO CHOUTHE, KOETO TH € TIOPOAWIO. 3a ChbOUTHUS, KOUTO
3acsraT oT4eTa 3a Imedanbara WiM 3arybara W Apyrus BceoOXBaTeH J0XOJ e(eKkTbT oT
OTCPOYCHHUTE JaHBYHU AKTUBH U ITACHBH € TPU3HAT CHILO B OTYETA 3a Mevyandara WM 3aryoara
U Apyrus BceoOXBaTeH J0XO0I. 3a ChbOUTHSI, KOUTO ca OTYETCHU IIbPBOHAYAIHO B KalHTala U
OTCpPOYEHHTE JaHbYHHU aKTHBU U MIACHBHU Ca MPU3HATH 32 CMETKA Ha KamuTasa.

B otuera 3a (1)I/IHaHCOBOTO CBbCTOAHUE OTCPOYCHUTEC AAaHBUYHH AKTHBH /WM TIACHBH C€
mpeaACTaBAT KOMIICHCHUPAHO, TBI KaTo IMoJICKaT Ha €AUHCH PCKUM Ha oOirarase.

CerioacHo OBIATAPCKOTO JaHBYHO 3akoHozarencTBo 3a 2023 m 2022 roamna [lpykecTBOTO
J'BJDKM KOPIIOPATUBEH NAaHBK (MaHBK OT medanbara) B pasmep Ha 10 % Bbpxy obmaraecmara
neyanoa.

2.17. IuBUAEHTH

I[I/IBI/I):leHTI/ITC CC IMPHU3HABAT KAaTO HaAMaJICHUC Ha HCTHUTC AKTUBU HaA [PYKECTBOTO H
TEKYHIO 3aABJDKCHUC KbM AKIIMOHCPUTC MY B IIEpuoaa, B KONTO € BB3HHKHAJIO mpaBOTO UM Ja
' IoJIy4ar.

2.18. Cpbp3anu Juna

3a OcjiTa Ha HM3TOTBAHCTO Ha HACTOAIIUA (1)I/IHaHCOB OTUCT AKIUOHCPUTEC, ABUHICPHU H
acouupaH OPYKECTBA, CIYXKHUTCIUTEC Ha PBKOBOJAHU IIOCTOBEC (KJIIO‘IOB YIOpaBJIICHCKU
HepCOHaJ'I), KaKTO U OJM3KU YJIEHOBE HA TEXHUTE CeMCﬁCTBa, BKJIFOUUTCIHO U APYKCCTBATA,
KOHTPOJIMPpAHU OT BCUYKU FOp€H36p06HI/I Jijgnia, €€ TpEeTUupar KaTo CBbpP3aHU JIUIaA.
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Anbena A/l

NMPUJIOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (mpoab/KeHHE)

2.19. IlpeuneHkH oT onpeeisilio 3HAYEeHHE NPU NMPUJIAraHe CYETOBOHATA MOJMTHKA HA
Apy:xkecTBoTo. KiawouoBH mnpuOIU3UTENHH OLEHKH W TMPEINoJoKeHUs] ¢ BHCOKaA
HECUT'YPHOCT.

B mpomeca Ha mpumaraHeTo Ha CYETOBOJHATA TOJHTHKA PHKOBOACTBOTO Ha JlpyxkecTBOTO
W3BBPINBA MPEIEHKH, KOUTO OKa3BaT 3HAYMTENeH e()eKT BbpXYy HACTOAIIUS (DHHAHCOB OTYET.
TakvBa penieHkH 1o JeUHUIHS PIAKO ca paBHU Ha JEHCTBUTEITHUTE PE3YITATH.

B pesynTar oT TAXHaTa CHIHOCT, T€ C€ MOJJIAraT Ha MOCTOSIHEH TpErJie]l W aKTyalu3amus 1
000011aBaT MCTOPUYECKHAA OMUT W ApYyTd (aKTOpPH, BKIIOYUTETHO OYAaKBaHUS 3a ObIemu
CHOUTHS, KOWUTO PBKOBOACTBOTO BSpBAa, Y€ Ca pPa3syMHH MPH ChHIIECTBYBANIUTE TEKYIIU
oOcTosITencTBa.

[IpenieHkHTE ¥ MPEATIONOKEHNAATA, KOUTO HOCST 3HAYUTEICH PHCK JIa TOBEAAT JI0 CHIIECTBEHA
KOPEKIMsI B MPEHOCHUTE CTOMHOCTH HAa aKTWBUTE WM IACHBUTE TpE3 CieqBamiara (GuHaHCOBa
TOJIMHA, Ca U3JI0KEHH MO-IOTY.

Hpeouenenu CMOUHOCMU HA umomu, MaQuWIUHu U CobOPBIHCEHUA

PBKOBOACTBOTO € BB3MPHETIO NOJIUTHKA A3 HA3HAUaBa U U3I10J13Ba IpoQecuoHanHaTa yciayra Ha
HE3aBUCHMH JIMLEH3UPAHU OLCHWUTENM 3a ONpEeACsiHE HA CHpPaBEAJIMBHUTE CTOHHOCTH Ha
crpazuTe, KOUTO Ce OLICHSABAT 110 CIIPAaBEAINBA CTOWHOCT.

[Ipu Ta3m mpeoreHKa ca MPIIOKEH! CIeIHUTE TIOXOAHN 1 OLIEHHYHH METOJIM 33 M3MepBaHe Ha
CIIpaBeINBaTa CTOWHOCT HAa OTACITHUTE BUOBE IBJITOTPAHA MaTepHUATHA aKTHUBU:

o Memoo Ha nasaprume cpaereHus - U3BCKJa WHAWKATHBHA CTOMHOCT KaTo CpaBHsABaA
AKTHUBA, IMPEAMET Ha OLICHKATa, C UICHTUYHU WK CXOJHU aKTUBH, 3d KOUTO € HAJIMYHA LICHOBA
I/IH(I)OpMaLIHSI, KOHTO ce npueMa C Mno-rojrsiMa TEXKECT, Mmopaau €CTECTBOTO Ha HMMOTUTC H
TAXHOTO HACTOAIIO HU3II0J3BAHE;

o [Ipuxoden nooxo0 - W3BEXAA WHIWKATHBHA CTOWHOCT KAaTO NpPUBEXAa OBICIINTE
MapUYHU TIOTONM KBbM €JIMHHA TEeKyIa KallMTalloBa CTOWHOCT. 3a MpWiaraHe Ha TOAX0/aa e
HEOOXOIMMO JIa ce OTIpeAeI TPAHHO peaTu3upaH YHCT TOAUIIEH IPUX0 ] Ha UMOTa (TI03eMIIeHa
pEeHTa), KOWTO ce KalUTaIU3Hpa, 32 JIa Ce MIPEBbPHE B HACTOSIIA CTOWHOCT.

TakvBa NMpeoLEHKH CIe/IBa /1a C€ M3BBPIIBAT JOCTATHYHO YECTO, KOTATO MMa WHUKAIIUHU, Ye
CIIpaBeINBaTa CTOWHOCT Ha OIPEJIENIeH KIIaC aKTHBH C€ € TIPOMEHHIIA ChIIECTBEHO.

Oobe3yeHKa Ha UHGeCMUUUL 8 OBUIEPHU OPYIHCECBa

PBKOBOICTBOTO ITPaBH aHAIKM3 U OLICHKA 33 HAJUYNE Ha MHIUKATOPH 3a 00e31IeHKA HAa HETOBUTE
WHBECTHUIIMU B IBIICPHHU JIpyxkecTBa. KaTo OCHOBHM MHAMKATOPH 3a OOE3IIEHKA CE IpHeMarT:
3HAYUTEIIHO peAyIMpaHe Ha 00eMa MM MPEYCTaHOBsSBaHEe ACHHOCTTa Ha JIpyKeCTBOTO, B KOETO
€ HMHBECTUPAHO, OTYMTAHE Ha 3aryOd 3a MO-TPOIAB/DKUTEICH NEPUOa OT BpeMe, KaKTO MU
OTYUTAHE HA OTPHUIATEIHM HETHH AaKTHBM WM aKTHBHM II0J PETUCTPUPAHHMS OCHOBEH
AKIIMOHEPEH KaIluTaJl.

TecToBeTe M MPEIEHKUTE HA PBHKOBOJICTBOTO 3a 00E3lICHKA Ha MHBECTUIIMMTE Ca HAIlPaBCHH
pe3 Npu3Mara Ha HETOBUTE IIAHOBE U HAMEPESHHSI OTHOCHO OBJCHIMTE NKOHOMUYECKU M3 OIH,
KOUTO C€ OdYakBa Ja ObJaT MOJy4eHH OT [IBIIEPHUTE IPY)KECTBA, BKI. THPIOBCKH U
MIPOM3BOACTBEH OMMT, OCUTYPsiBAHE HA IMO3UIMH HA YYXKJACCTPAHHU Ma3apH, OYaKBaHHATA 3a
ObIeIM MPOJAXKOH | ITp.
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MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.19. IlpemneHKH OT onpeaensiio 3HAYeHHe NP NMPUJIaraHe cCYeTOBOAHATA NMOJUTHKA HA
Apy:xkecTBoTo. KiawuoBH mnpuOIU3UTENTHH OLEHKH W TPEINoJoKeHUs] ¢ BHCOKaA
HECHUT'YPHOCT. (IIPOAbJIZKEHUE)

3a menta ce pa3paboTBaT BapHaHTH HA MPOTHO3W, Ype3 KOUTO CE€ OTYHTAT DPASINIHHUTE
MIPEIMONIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSITHOCTH 3a ObJelIaTa peain3anus Ha
MapUYHUTE TOTOIM W JIOXOAHW OT TE3W WHBECTHIHU. BCEKM OT BapHMaHTHUTE C€ aHATU3UpaT
BHUMATEITHO OT PBKOBOJACTBOTO W PE3YITATUTE OT TAX CE MPETETJIT MPH HM3YMCICHHUETO Ha
BB3CTAaHOBHMATa CTOHHOCT Ha ChOTBETHATA HHBECTHUITHSI.

Ilonesen scueom na umomu, MAUWIUHU U COOPBIHCEHUA U HEMAMEPUATITHU AKMUBU

DHUHAHCOBOTO OTYUTAHE HA UMOTUTE, MALLIMHUTE U ChOPBHKECHUATA U HEMATEPUATHUTE aKTUBU
BKJIFOYBA W3MOJ3BAHETO Ha MPHUOIM3UTEIHU OICHKU 3a TCXHHS OYaKBaH IOJIC3€H JKUBOT U
MPEHOCHU CTOMHOCTH, KOUTO c€ Oa3WpaT Ha MPEIHCHKH OT CTpaHa Ha PBHKOBOJICTBOTO Ha
HpyxecTBoToO.

Oobe3yenka Ha 63eMaHus

BbB BpB3Ka ¢ mpuioxkeHuero 3a mepBH BT Ha MCOO 9 duHaHCOBM HHCTPYMEHTH,
PbkoBogcTBOTO Ha JIpy’KECTBOTO € H3MOJI3BANIO HATPYMaHUs CH ONMUT B oOiacTra Ha
KpPEIUTHUTE 3aryOH KaTo € B3eJIO MPEIBU TEKYIIUTE YCIOBHUS U CBOUTE MMPOTHO3M, 32 Ja OILICHU
Ha/Ie)KTHO OYaKBAaHHUTE KPEAUTHH 3aryOH MO THPTOBCKUTE CH B3EMaHHsL.

Juzune

OnpedeﬂﬂHe Ha CpoKa Ha Ju3uHea 3a ()OZOGOPM Cc onyuu 3a NnooHoss68aHe U npekpamseaHe -
,ZZpyofcecmeomo Kamo ausuHeonorydyameil

HpyxecTBOTO ompezens Cpoka Ha JU3WHTa KaTo HEOTMEHHMHS CPOK Ha JIM3WHTA, 3a€ITHO C
KaKBUTO W J1a OWJIO IeproAu, 0OXBaHATH OT OMIIMS 33 yIBJDKABAHETO MY, aKO € CHTYpPHO B
pa3yMHa CTeNeH, 4Ye ONIusATa e ObJe yHpakHeHa, WIM KaKBUTO W Ja OWJIO IepHO[IH,
0o0XBaHATH OT OMIHUA 32 MPEKPATSIBAHETO Ha JIM3WHTA, aKO € CUTYpHO B pa3yMHa CTEIeH, 4e
onmuATa HAMa Jia ObJe yIpaxHeHa.

JpyxecTBOTO HM3MON3Ba TpEleHKa, 3a J1a OIEHU Jalh € CUTYPHO B pa3yMHAa CTEIeH JaJH
ONIHUATA 32 TOJIHOBSIBaHE WIIM TIpEeKpaTsIBaHE Ha JIM3WHTA e ObJe YMpaKHEHa WU HE. T.e.
JpyxecTBOTO pa3riiexna BCHYKHA CHIIECTBEHH (AKTOpU, KOUTO Ch3JaBaT HKOHOMHYECKH
CTUMYJ 3a YIPaKHSBAHETO WM Ha ONIMATa 3a IIOJHOBSBaHE, WM HA ONIHITA 32
npekparsBane. Cen nataTa Ha BIM3aHE B CHIIA HA JOTOBOPA, [IpykecTBOTO MpeoIeHs Ba CpoKa
Ha JIN3WHTA, aKO € HAJIMIIE CHIIECTBEHO CHOWTHE WIIM MPOMSHA B OOCTOSTENICTBATa, KOETO € B
HETOBUS KOHTPOJ M 3acsra CocOOHOCTTa My Ja YNPaXHH WIH Ja HE YIPKHU OMIMATA 32
MOTHOBSIBAHE WJIM MpEKpaTsIBaHe (HampuMep U3rpaKJaHe Ha ChINECTBEHU MOJAOOpPEHUS B HAET
MMOT WJIH ChINECTBEHA MPEpadoTKa Mo crienuUKanuy Ha TU3UHTOBUS aKTHB).

Omnpenensine Ha CIpaBeJJIMBH CTOHHOCTH

Hsikon OT cUeTOBOJHWTE TOJUTHKH M OIOBECTSBAHUS Ha JPYKECTBOTO HM3HMCKBAT OIICHKA Ha
CIIPaBEeIMBH CTOMHOCTH 32 (DMHAHCOBHU W 32 HE)MHAHCOBHU aKTHBH U TIACHBH.

Koraro ormensiBa crpaBeiiuBaTa CTOMHOCT HA aKTHB WM TACUB, JPYKECTBOTO H3IOJI3Ba
Ha0JIFOJa€MU TaHHU, IOKOJIKOTO € BH3MOKHO.

CrpaBesIuBUTE CTOMHOCTH C€ KaTeropu3Wpar B pa3jMyHU HHBAa B HepapxusTa Ha
CIIPaBeUIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJSIIUTE JaHHU B TEXHUKHTE 3a OICHKA, KaKTO
clie/iBa:
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Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

2.19. Ilpenenku oT ompeaesimio 3HAYeHHEe MPH MNpPHUIAraHe CYeTOBOAHATA
MOJMTHKA HA JPyxecTBOTO. Ki04uoBH NpUOJIM3UTETHM OLEHKH M MPeANoJoKeHus ¢
BHCOKA HECUT'YPHOCT. (IPOAbJIKeHUE)

* Hupo 1: xoTupanu 1eHM (HEKOpDHTHpaHW) Ha aKTUBHU T1a3apy 3a CXOJHU aKTHUBH WU
TIACUBH.

* HwuBo 2: BXOJMIIM NAHHW Pa3THYHU OT KOTHPAaHW IIeHHW, BKIO4YeHH B Huso 1, kouTo,
MPsIKO (T.€. KaTo [EHN) WM KOCBEHO (T.€. TMOIy9eH! OT I[€HH), Ca TOCTHITHU 32
HaOJroTaBaHe 3a aKTUBA WM TIACHBA.

* Hwmpo 3: BXOomAmy JaHHU 3a aKTHUBA WM IIaCHBa, KOUTO HE ca Oa3upaHu Ha HabOI0maeMu
TMa3apHU JaHHU (HeHAOJI01aeMH BXOISIIN JAHHH ).

AKO BXOZSIIUTE JAaHHH, M3IIOJ3BAaHHU 32 OLCHKA Ha CIIPAaBEIJIMBaTa CTOMHOCT HA aKTHUBA WIH
[acuBa, MOTaT Jla Ce KaTeropu3upar B pa3jiMYHM HHUBAa OT HepapxusrTa Ha CHpPaBEAJIMBHUTE
CTOMHOCTH, TOraBa OLICHKATa HA CIpaBeJIMBATa CTOMHOCT ce KaTeropu3upa B HEWHaTa ISUI0CT
B TOBa HUBO OT HEpapXusiTa Ha CIIPABEUIMBUTE CTOMHOCTH, YHATO BXOIsIIa HH(OpPMALHUS € OT
3HAYCHHUE 3a LUIOCTHATA OLICHKA.

HpyxecTBoTo mnpusHaBa TpaHcepu MeXIy HUBaTa Ha Hepapxuara Ha CIpPaBEIJIUBHUTE
CTOMHOCTH KbM Kpasi Ha OTYETHHS IEPUOJ, IIPe3 KOITO € CTaHaia IpoMsHaTa.

IToBeue nHpopManus 3a TOMYCKAHUATA, HAPABEHH IIPH OLIEHKA Ha CIIPABEJINBUTE CTOMHOCTH,
€ BKJIIOUCHA B ChOTBETHHUTE MPUIIOKEHHS.
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Anbena A/l

HNPUJIOKEHUE KbM MHAUBUAYAJITHUA ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJIKeHIE)

3. I/IMOTI/I, MallMHU U CbOPBHKCHUA H HEMATCPHAJIHU AKTUBH

OtueTHa
CTOMHOCT:
Canmo keM 1
STHyapu

2022 .
[punoburu mpe3
neprozaa
[IpexBbpsieHu B
rpyna
Ortnucanu npe3
neprozaa
Caapno xkbMm 31

nexkemBpu 2022 r.

[MpunoGutu npe3
nepuoja
IIpexBbpiieHU B
rpymna

Ortnucanu npe3
nepuoja

Caano xkpm 31
mapt 2023 r.
Harpynana
aMopTH3aLus :
Caapno xpMm 1
SIHyapu

2022 r.
AmopTH3anus 3a
nepuoja
AmopTH3anus Ha
U3JE3/IUTe

Caano kpm 31

nexkemBpu 2022 r.

AmopTtuzauus 3a
neprosa
AMopTH3anus Ha
H3JIE3JINTE

Cagapno kbm 31
mapt 2023 r.
IIpenocna
cToiiHocT KbM 31

nexemBpu 2022 r.

IIpenocna
cToiiHoCT KbM 31
mapt 2023 r.

3ems, Crpagu  Mammunuu  Cromanckun Tpauncnmopt bBuimorny Hemar. Pasxoau Oo1ro
10/100penn cho- HHBEHTAP HH HHU JA 3a
a1 pBKeHus cpeacTBa  AKTHBH npuIooH
BaHe

XMJL. JIB.  XHJI. JIB. XMJI. JIB. XHJI. JIB. XMJL JIB.  XWJI. JB. XWJI.JIB. XWI.JB. XHJI. JB.

26,769 289,833 130,661 44,393 8,832 627 3,401 20,068 524,584

7 - 845 - - - 102 15,289 16,243

- 17,107 5,149 5,442 95 - (27,793) -

- - (419) (356) (453) - (12) - (1,240)

26,776 306,940 136,236 49,479 8,474 627 3,491 7,564 539,587

- - - - - - - 2,724 2,724

- - 6 3 - - 9) -

- - (88) (214) (101) - ) - (403)

26,776 306,940 136,154 49,268 8,373 627 3,491 10,279 541,908

- 7,822 90,254 39,750 4,906 148 3,159 - 146,039

- 6,586 5,494 3,115 706 25 128 - 16,054

- - (419) (356) (453) (12) - (1,240)

- 14,408 95,329 42,509 5,159 173 3,275 - 160,853

- 1,688 1,263 667 159 6 33 - 3,816

- - (88) (210) (101) - (399)

- 16,096 96,504 42,966 5,217 179 3,308 - 164,270

26,776 292,532 40,907 6,970 3,315 454 216 7,564 378,734

26,776 290,844 39,650 6,302 3,156 448 183 10,279 377,638

Pa3xozu/1Te 3a HpI/IZ[O6I/IBaHe Ha ,I[’LHFOTpafIHH MaTCpuaiHU AaKTHUBU MNPCACTABIABAT
KaluTaJIu3upaHu pa3xodgu 3a Cb3AaBaHCTO UM, KOUTO CJIC NIYCKAHCTO UM B CKCILJIOATallUsd, CC
H3IO0JI3BAT OT APYKECTBOTO 3a CcoOCTBEHU HYXIU.
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Anbena A/l

NNPUJIOKEHUE KbM HHJIUBUAY AJTHUA PUHAHCOB OTYET

KbM 31 mapt 2023 r. (mpoab/KeHHE)

4. UuBeCTHIIMOHHY MMOTH

3emu Crpaam B npouec Ha Oo6mo
npugoduBaHe
XHMJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JB.
OT4eTHA CTOIHOCT:
Canno Ha 01 ssHyapu 2022 25,235 10,606 364 36,205
[Tpuaobutu npe3 nepuona 75 58 133
[IpoMenu B cripaBeITUBUTE CTOMHOCTH Ha
WHBECTULIMOHHUTE UMOTH 4,926 89 - 5,015
OTnucaH akTUB B Pe3y/ITaT Ha Mpoaakoa (68) (68)
IIpenocHa croiinoct Ha 31 gexkemBpu 2022 30,161 10,770 354 41,285
OTyeTHa CTOHHOCT:
Canpo Ha 01 sayapu 2023 30,161 10,770 354 41,285
[TpumobuTty mpe3 nepruoaa - - -
[Ipomenu B cipaBeIIMBUTE CTOMHOCTH Ha
WHBECTHIIHOHHUTE UMOTH - - - -
OTIrcany HHBECTUITMOHHN HMOTH - -
IIpenocHa croiinoct Ha 31 mapt 2023 30,161 10,770 354 41,285

I/IHBCCTI/IHI/IOHHI/ITC HMOTHU NPCACTABIABAT TYPHUCTHYCCKH, THPIrOBCKU 00EKTU H 3CMCACIICKHU

3€MHU, KOUTO JPYKECTBOTO OTAAaBa I10 HACM.

5. MHBecTHMIIMM B ABIIEPHU U B APYTH ApPYyKecTBa

31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
WMHBecTunyu B IBIEPHA IPYIKECTBA 124,118 124,118
WHBECTHIMK B aCOIIMUPAHU M CbBMECTHO KOHTPOJHUPAHH
Jpy’KecTBa 233 233
JIBATOCPOYHN MHBECTHIINN HATMYHHM 3a MPoak0a
00610 124,351 124,351
6. IbarocpoYHu B3eMaHUs
31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
B3emanus 10 npe1ocTaBeHH 3aeMu 38,621 38,371
Ooe3nienka (3,172) (3,172)
B3emanust 110 npeI0CTaBeHH 3a€MHU, HETHO 35,449 35,199
Bzemanwust o npomaxou 916 916
[IpenocTaBeHn NOMBIHUTETHA TAPUIHU BHOCKH 880 880
O6esnenka (377) (377)
[IpenocraBeHn NOMBIHUTETHH MAPUIHNA BHOCKH, HETHO 503 503
00610 36,868 36,618
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Anbena A/l

NNPUJIOKEHUE KBM HHJAUBUAY AJTHUA PUHAHCOB OTYET

kbM 31 mapt 2023 r. (MpoabJIKEHNE)

JIpy>KeCTBOTO € MpPeJOCTaBHIO JBITOCPOYHH HEOOEe3NeueH 3aeMH Ha JIPYTH CBBP3aHU
TIpy’KeCTBa, KaTOo KpalHUAT Cpok 3a moracsBaHe € npe3 2031 roanna. /loroBopeHnTe INXBEHH
IPOIICHTH ca B pa3Mep Ha eaHoMecedeH Euribor, ysemuuen ¢ HagbaBka mexay 1,55 u 1,9
myakta 1 OJIII ¢ HambaBKka, KOATO € MPOMEHJIMBA. PEAOCTABEHUTE 3aeMH Ha (PU3UIECKH JINIIA
ca 00e3MeUeHH ChC 3aMKCH Ha 3aT0BEJI U C UTIOTEKa Ha HEJBM)KAM HMOT.

7. DUHAHCOBH AKTHBU

31.03.2023 31.12.2022

XWJI. JIB. XHMJI. JIB.

Anuann bearapus A/l 10 10
Xumko AJl 1 1
[Trnm u nTaan npoaykTa AJl 19 19
O6esrieHka (29) (29)
I'panyc AZL 2 2
O6u10 13 13

8. MaTepunaJinu 3anacu

31.03.2023 31.12.2022

XHJL. JIB. XHUL. JIB.

CypoBuHH, MaTepUalIl U KOHCYMaTHBH 2,106 2,046
Croku 1,561 1,162
[Tpoaykiyst ¥ HE3aBBPIICHO POU3BOJICTBO - -
l'opusa 112 105
O6u10 3,779 3,313

9. ThProBCKH M IPYry B3eMaHUA

31.03.2023 31.12.2022

XHJL. JIB. XHJL. JIB.

B3emanust 1o npeiocTaBeHH 3aeMHU 5,106 5,553
O0e311eHKa Ha 3aeMU (2,824) (2,824)
B3emanus 1o npeaocTaBeHN 3aeMu, HETHO 2,282 2,729
B3emanus 1o npojgaxxou 6,129 6,223
OOGe31ieHKa Ha B3eMaHHUs 110 MIPOJaKOU (3,532) (3,532)
B3emMaHus ot KJIMEHTH, HETHO 2,597 2,691
B3emanust 110 npe10CcTaBeHH aBaHCH 1,047 898
O6e31ieHKa Ha TIPEIOCTABEHN aBAHCH (50) (50)
B3emanwust 1o mpejocTaBeH! aBaHCH, HETHO 997 848
B3emMaHus, cBbp3aHU ¢ IPABUTEIICTBEHU TaPEHUS 1 113
Cobe6HN 1 IPUCHACHN B3EMaHUS 32 32
Bsemanus no ga"nsnu 147 76
Jpyru B3eMaHus 229 180
O6ur0 6,285 6,669
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Anbena A/l

MNPUJOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (MpoabJIKEHNE)

10. ITapuynu cpencTaa

31.03.2023 31.12.2022

XMUJI. JIB. XH1JI. JB.

[Tapuunu cpencTBa B 0aHKOBU CMETKH 830 774
[Tapuunu cpenctsa B Opoit 28 109
Bbnokupanu napuuHu cpeacTaa 70 54
O6mo 928 937

brokupanuTe mapuyHU CpeACTBA MPEACTABIABAT OAHKOBH JIETIO3UTH 32 TaPAHIIUHU TI0 JTOTOBOPH

3a KOHIIeCUH B pa3Mep Ha 70 XHi.JB.

11. OcHoBen KanuTaa

Kem 31 mapt 2023 r. OCHOBHHAT KallUTall Ha JIPYXKECTBOTO ce cbcrom OT 4 273 126
Oe3HaMYHA, OOMKHOBEHH, TIONMEHHH, CBOOOTHO MPEXBBPIISIEMH aKIIUK C TIPaBO HA €IHH Tiac,

BCSIKA OT KOUTO C HOMHUHAJIHA CTOMHOCT OT 1 JIeB. AKLIMOHEPU B IPY>KECTBOTO ca:

Bpoii aknuu Ipouent
Anbena Xomguar AJ] 2728 964 63.86%
YII® [osepue 265 359 6.21%
3VII® Ammann bearapus 164 959 3.86%
Anbena AJ] 40 384 0.95%
Jpyry 1opuandecku Tuma 482 566 11.29%
dusnyecku auma 590 894 13.83%
O61mo 4273126 100%

KoM 31.03.2022 r. Anbena AJl nputexasa 40 384 Op. coOCTBeHM aKIuu Ha cTolHOCT 1 975

XWJI. JIB.

12. 3apbaaeHust Mo 3aeMHU ¥ JTU3MHIOBM 10T OBOPH

KoM 31.03.2023 r., HETEKymIHMTE 3aABJDKEHUS TI0 OAaHKOBU 3a€MH BB3NU3aT Ha 72,487 XuiL. IB.
JluxBuTe TO 3aeMHUTE ca IBIDKHUMH €XKEMECEYHO, KaTo JOTOBOPEHHUTE JIMXBEHH IPOIEHTH ca
tpumeceuer Euribor/OJIII, yBennuen ¢ nagdaBka Mexay 1,5 u 1,7 IpoIeHTHH TyHKTA.

3aabIDKeHUsITa 110 3aeMUTE ca 00E3MEUeHH ChC 3aJI0T Ha HACTOSIIU W OBJIEHIM B3eMaHUs Ha
JIPY’KECTBOTO U HAa CBBP3aHMU JIMLA, KAKTO U YYPEACHU JJIOTOBOPHU MIIOTEKH BBPXY ABJITOTPANHU
MaTepUaTHA aKTHUBH, KOUTO ca COOCTBEHOCT Ha JIPYKECTBOTO M C TaKWBa, COOCTBEHOCT Ha

CBBbp3aHU JIMA.
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Anbena A/l

NPUJIOKEHUE KbM HHJIUBUAY AJTHUA PUHAHCOB OTYET

KbM 31 mapt 2023 r. (mpoab/KeHHE)

13. OTcpoyeHH JAHBYHH AKTHBH /(IIACMBH), HETHO

31.03.2023 31.12.2022
XMJI. JIB. XHJI. JIB.
OTcpoyeHH TaHbYHU AKTHBH:
JlanbyeH edekT oT JaHbYHA
3ary0a 3a peHacsHe 1,371 1,371
HanbueH edekt oT 00e31eHeH! B3eMaHHS 995 995
HanbueH edekT oT 00e31eHeHN HHBECTULINH 398 398
HanbueH edekT oT 10X01M Ha TIepcoHaa 49 49
JanbueH eQeKT OT HAYNCICHN 33X bKEHUS 61 61
O0110 OTCPOYEHH TAHBYHH AKTHBH 2,874 2,874
OTcpoyeHH TaHbYHHU NACUBH:
JlanbyeH eekT OT NpeBHIIICHUE Ha CUCTOBOIHATA HAJI
JMaHbYHATa OaJIaHCOBA CTOMHOCT Ha HETCKYIIH aKTHBH (19,165) (19,165)
OO0 0TCPOYEHH TAHBYHU MACHBH (19,165) (19,165)
OTcpoyeHH JaHBYHH AKTHBH/(IACHBH), HETHO (16,291) (16,291)
14. 3agbiKeHHs] KbM NEPCOHAJIA MPH MEHCHOHUPaHe
T'oaunara, T'oguHara,
3aBbpuiBallla HA 3aBbpHIBaIla
31.03.2023 xm1. Ha 31.12.2022
JaB. XHJL. JIB.
3aabIKEHUST B HAYAJIOTO Ha MTepHoia 172 172
Pazxoam no TekyI TpyIoB CTax 95 95
[pusHaTu akTiOepcKH (e4anon)/3aryou - -
DUHAHCOBY Pa3X0/IU 10 OBJCIIN 33 bJIKCHHS 3 3
Pa3xonm npusHaTH B nmevaJsdaTta uim 3arybdara
Wznnarenu pa3xou mnpes nepuojia (122) (122)
IMpeorieHkH Ha 3aIBJDKEHHE T10 IUIAHOBE C Ie(PUHUPAHU JTOXOIH
NpHY IEHCHOHMPAHE MPU3HATHU B JIPYT BCCOOXBATEH J0XO] 92 92
3agbikeHUs] B Kpas HA epruojaa 240 240
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Anbena A/l

NPUJIOKEHHUE KbM HHANBUAY AJTHUA PUHAHCOB OTYUET
kbM 31 mapt 2023 r. (mpoabJIKEHUE)

15. IIpaBuTeJICTBEHH AapeHHus

JpyXecTBOTO MMa MOJYyYSHH MPABUTEICTBCHH JapSHUS TIPe3 MPEIXOIHH NIEPUOIN CBBP3aHU C
npu00MBaHe HA AKTUBH, KaKTO U JapeHUs, KOUTO CE OTHACST JIO TEKYIU Pa3XOJH, CBbP3aHH C
KOMITCHCAIINH 32 €J1. EHepTys ¥ IPOrpaMH 3a pa3BUTHE Ha MEPCOHaA.

CToifHOCTTa Ha IPU3HATUTE NMPABUTEIICTBEHH JAPEHUS € CIIeHATA!

31.03.2023 31.12.2022

XWJI. JIB. XHMJI. JIB.
JlapeHus B HA9aJI0TO Ha IIEpHOaa i E
Bb3HuKHaIN Ipe3 meproaa a8
[TpusHaT npuxo ®
Tekyla 4acT OT IPaBUTEICTBEHH JTapEHHSI B B
OO01I0 NPABUTEJICTBEHH JAPEeHHUs]

16. Apyru Qbarocpoynu 3abJKeHUus

31.03.2023 31.12.2022

XHJI1. JIB. XHJI. JIB.
[IpoBu3nu 3a 3aAbIKEHUS 730 730
3aabIKEHUS 110 3a€MU KbM CBBP3aHU JIUIIA 2,347 -
3abIDKEHUS TI0 TapaHIUK 355 355
(013711 (1] 3,432 1,085

17. Tekymm nacuBu

31.03.2023 31.12.2022

XHJI. JIB. XHJI. JIB.
3abIDKEHUS TI0 KPAaTKOCPOUYHH OAHKOBU 3aCMHU 5,884 9,366
3aabIKEeHNUs KbM JOCTABUMIIA 3,304 3,243
3aabIKEHUS TI0 TapaHITIu 2,417 2,795
3aabIDKEHUS TI0 TTOTYYEHU aBAaHCH OT KIIMEHTH 8,075 1,321
3aabIKEHUS TI0 TOTYYEHH ThPTOBCKU 3aeMHU 2,895 1,176
3aabIDKEeHUs KbM IepCoHaa 497 803
[IpaBuTencTBenn napeHus 667 667
3aabKeHus 3a IUBUIECHTH 516 518
3aabIDKEeHN 32 JaHBIN 110 119
3aabIKEHUS KbM COITUATHOTO OCUTYPSIBAHE 242 223
3aJIbIDKEHUS 110 TEKYIA YacT M0 (GUHAHCOB JIM3UHT 7 9
JpyTH 3a0bIDKEHAS 292 291
00610 24,906 20,531
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Anbena A/l

NPUJIOKEHUE KbM HHJIUBUAY AJTHUA PUHAHCOB OTYET

KbM 31 mapt 2023 r. (mpoab/KeHHE)

18. IIpuxoau oT Mpoaakou

T'opgunara, T'opunara,
3aBbpPUIBAINA HA  3aBHPIIBAINA HA
31.03.2023 31.03.2022
XWJI. JIB. XHMJI. JIB.
[Mpuxoau OT TYPUCTHYECCKH YCIYTH 737 215
[Ipuxoau OoT ChIBTCTBAIIM TYP. AEHHOCTH 1 -
[Ipuxomu oT HaeMu 47 57
Hpyru npuxonu - -
Oo6mo 785 272
19. Ipyru npuxoau oT JefiHOCTTA
I'ogunara, I'ogunara,
3aBbpHiBaIla Ha 3aBbpHiBaIla HA
31.03.2023 xua.  31.03.2022 xmu.
JIB. JIB.
[Ipuxonu OT IpPaBUTEICTBEHU AaPEHUS 72 676
[Ipuxonu ot mpoxakOba Ha MaTepUaIH U THPBECHHA 27 111
Jpyru npuxoau oT neiHoCTTa 14 14
O6mo 113 801
20. duHAHCOBH NMPUXOIU
I'ogunara, T'oamnara,
3aBbpIIBAINA  3aBbpIIBaIIA
Ha 31.03.2023 ua 31.03.2022
XHUL JIB. XHIL JIB.
[Ipuxonu ot AMBHUIEHTH 53 -
[Ipuxonu ot MUXBU 12 159
O06mo 65 159
20. duHaHCOBHU Pa3xoaun
l'ogunara, T'oannara,
3aBBPIIBAINA  3aBBLPIIBALIA
Ha 31.03.2023 na 31.03.2022
XMJI. JIB. XMJI. JB.
Pasxonu 3a nuxsu 590 350
Pa3xonu ot BamyTHU onepanuu, HETHO 1 1
Hpyru ¢rHaHCOBH pa3xoy, B T.4. TAKCH 10 3a€MHU 9
O06mo 600 351
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Anbena A/l

NMPUJIOKEHUE KbM HHANBUAYAJTHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (mpoab/KeHHE)

21. DuHAHCOBH HHCTPYMEHTH

[Ipu ochiiecTBiBaHe Ha CBOATAa TEKyIla, WHBECTUIIMOHHA W (hMHAHCOBAa JIEHHOCT,
JpyXecTBOTO € W3II0KEHO Ha CJeIHWUTE (PUHAHCOBU PHUCKOBE!

- Kpemuten puck: BB3MOXKHOCTTAa UIBXHUK Ja HE WU3IUIATA OBDKAMara cyma —
M3ISUI0 WIIM YaCTUIHO — WJIM J1a HE TO M3IUIATH CBOCBPEMEHHO, NTPEAM3BUKBANKH TI0
TO3W Ha4YuH 3aryda 3a J[py>kecTBoTo;

- JIlukBHIEH pHICK. PHUCKHT KOMITAHMWATA Ja HAMA WIM Ja HE € B CBCTOSHHE Jaa
Ha0aBW TApWYHH CPEICTBA, KOTaTO ca HEOOXOJWMMH M IOpagd TOBa Ja CpPEIIHE
TPYAHOCTH TPH M3ITbITHEHNE HA CBOUTE (PMHAHCOBH 33TbJDKCHUS,

- IlazapeHn pucK: pUCKBT ompesiesieH (PHHaHCOB WHCTPYMEHT J1a MPETHPIH KoIeOaHus 1o
OTHOIIIEHUE Ha CIIpaBeIIMBaTa CTOMHOCT WIM Ha OBJCHINTE TMAapUYHH IIOTOIH B
pe3ynTaT Ha KoleOaHWs Ha TMa3apHUTE ICHH.

- Bcepmuaoct [IpyXecTBOTO € M3JI0KEHO Ha TPY KOMITIOHEHTA Ha Ma3apHUsI PUCK:
o JIuxseH puck;
o BanyreH puck;
o Puck ot mpoMsiHa B 1leHaTa Ha COOCTBEHUS KaIlUTall.
3a edexkTHBHO yIpaBiicHHE Ha Te3M pHckoBe, ChBeTa Ha JIUPEKTOPUTE € OHOOpPUI
CHCIU(pUYHN CTPATETUU 3a MCHUDKMBHT Ha (DMHAHCOBHUS PHUCK, KOUTO Ca B ChOTBETCTBHUE C
KopropaTuBHUTE €. OCHOBHUTE HACOKU HA TE€3U CTPATETHUU OMPEIEST KPAaTKOCPOUHUTE U
JUBJICOCPOYHHUTE LIEIH U JCHCTBHS, KOUTO TpsiOBa Ja ce NpeanpueMart, 3a Jla Ce yIpaBisBaT
(hMHAHCOBUTE PUCKOBE, MPEJ KOUTO € U3MPaBEHO J[pyKecTBOTO.

OCHOBHHUTE HACOKHU Ha IMOJINTUKATA 10 OTHOIIICHUE Ha (DMHAHCOBHUTE PUCKOBE Ca CIICIHUTE!

- MuHuMu3HpaHe Ha IMXBEHUS PUCK, BATYTHUS PUCK U IICHOBHS PUCK 32 BCUYKU BUIOBE
CIICJIKH,

- MakcumaiHO HW3MOJI3BaHE Ha  ,,6CTECTBEHOTO XEMKUpaHe”’, TP KOETO B
MakCUMaJlHa BB3MOXKHA CTEIEH C€ 3ajara Ha eCTeCTBCHOTO IIPHXBalllaHEe Ha
NpoJaX0H, pas3xojy, IbIDKAMH CYMH W B3€MaHus, MPEU3YHMCICHH B CHhOTBETHATa
BaJTyTa, BCJICACTBUE HA KOSTO C€ Hajlara MmpujaraHe Ha CTpaTernyd Ha XeKUpaHe camo
3a canmara B mpeBurneHue. Cplata CTpaTerusi ce MpUiara W IO OTHONICHUE Ha
JTUXBEHUS PUCK;

- BuenpsBaHe Ha JIepUBATHUBU WJIH JAPYTH MOAO0HH MHCTPYMEHTH €IMHCTBEHO 3a IEIUTE
Ha XeKUpaHe,

- Bcuuku gediHOCTM 10 yhnpaBieHME Ha (UHAHCOBUS PHUCK CE€ OCBIISCTBSIBAT U
KOHTPOJUPAT HA IEHTPATHO HUBO;

- Bcuuku aeitHOCTH 110 yIipaBiieHUe Ha (PMHAHCOBUS PHUCK C€ OCHIISCTBSIBAT HA pa3yMHa
Y TI0CJIeIOBAaTEIHA OCHOBA U IIPU ClIa3BaHe Ha Hal-00pHUTe Ma3apHH MPaKTHKH.

JpyXecTBOTO MOXKE Jla MHBECTHUPAa B aKIMU WIM JIPYrM MOAOOHM HMHCTPYMEHTH CaMo

B CiIy4ail, 4e € HaJWIe BpPEMEHHA JONBJIHUTEIHA JTUKBUIHOCT, KaTO 32 BCHYKHU MOJOOHU
CIENKHU € Heo0XomuMo paszpemienre oT ChBeTa Ha TUPEKTOPHTE.

JpyXecTBOTO HE € U3JI0KEHO Ha CBIIECTBEH BalyTE€H PHCK, 3all0TO OCHOBHO
HETOBUTE ONEpallii M CICIKU ca JCHOMHHHUPAHU B OBJITapCKH JieBa H/WIIM €BPO, JOKOIKOTO
MOCJIETHOTO € ¢ (PUKCHPaH KypcC CIPSIMO JIEBa 110 3aKOH.

JInxseH puck

JInxBeHuAT pHUCK 3a J|pyKECTBOTO Bb3HMKBA OT MOJYYEHUTE IBITOCPOUYHH 3a€MU. 3aEMHUTE
C IUIaBalllM JIMXBEHU MPOLEHTH M3narar J[pyXKecTBOTO Ha JIMXBEH pHUCK, CBBpP3aH C
W3MEHEHHEe Ha OBJCIIUTE MApUYHU NOTOLM. 3aeMUTE C (UKCHUpAaHH  JIMXBEHHW NPOLEHTH
n3naratr J[pyXKecTBOTO Ha JIMXBEH PHUCK, CBBP3aH C KojieOaHMs HpU OBJEIIO ONpeneNsHe Ha
CIPaBE/UIMBH CTOMHOCTH. 3a Ja XeKUpa TEe3M pPHCKOBE, JpyXecTBOTO M3M0I3Ba
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Anbena A/l

JICPUBATHBU W JPYTH XCIDKUPAIIA HHCTPYMEHTH - XEDKHpAHE Ha MapuveH MOTOK.
MNPUJIOKEHUE KbM UHANBUAYAJTHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (mpoab/KeHHE)

IMonutnkata ©a JlpyXKecTBOTO € Ja CKIOYBA JOTOBOPM 3a 3aeM TP JIUXBEH
NPOIIEHT, (UKCHpaH KbM Ma3apHUS U CKCIIO3UIMUTE CE CIEIAT PEryIIsipHO.

Hanmmanoctute mo Oe3cpouHM nemo3uTyt B OaHKOBM CMETKM CE€ OJNUXBSBAT Ha 0a3a Ha
odpurmagHo 00sBeHNTE (UKCHUPAHM JUXBEHH HUBA OT CHOTBETHATa OaHKAa M TMPUXOIUTE OT
TAX Ca HECHIIECTBEHH 1O pa3Mmep. JIMXBEHW HUBA MO TO3W THII JCTIO3UTH HE ca JUPEKTHO
OOBBp3aHU C TMa3apHU JHUXBEHW WHICKCH HO CBIIEBPEMEHHO MoOrar Ja Objar
€IHOCTPaHHO IMPOMEHEHU OT OaHKaTa-KOHTPAreHT B CJIEJCTBHE HAa NPOMEHWTE Ha Ma3apa.
IMopanu TOBa TE3W JEMO3MTH Ca TPETUPAHH KATO (PMHAHCOBU AKTHBH C NMPOMCHIIMB JIMXBCH
MIPOIICHT.

PBKOBOAICTBOTO HA JIPYKECTBOTO TEKYIIO HAOIIOJAaBa U aHAIM3WPA HEroBaTta EKCIO3HIIUS
CIPSMO MTPOMEHHUTE B JINXBEHUTE paBHUIIA. [lopanu HaIMYHMETO HAa W3BECTHA KOHIICHTPAIUS
Ha JIMXBEH PUCK CE CHUMYJIHMpAT Pa3lIMYHU CIICHApUH Ha pedUHAHCHUpaHE, MOJHOBSBAaHE Ha
CHIECTBYBAI TO3HIUK, alTepHATUBHO (QUHAHCHpaHe W XemkupaHe. Ha 0asza Tte3n
CIieHapuu ce m3MepBa W edekTa BbPXY (DMHAHCOBHS PE3ydTaT W COOCTBEHHS KAIHUTal IMPH
MPOMSIHA HA JIMXBEHUS TPOIICHT.

C ynpaBieHHETO Ha KamuTaia APY)KECTBOTO LENHU JIa Ch3AaBa M MOIIbPKA BE3MOKHOCTH
TO Ja MPOJBJDKY J1a (PyHKIMOHHMPA KaTo AEHCTBAINO MPEANPUATHE U Ia OCUTYPsiBa CbOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTHPAHUTE CPEJCTBA HA COOCTBEHMKA M CTOIAHCKH ITOJI3U Ha JIPYTUTE
3aMHTEPECOBAaHM JIMIA M YYaCTHUIM B HeroBus OmsHec. J[IpyKecTBOTO ympaBisiBa
KalHuTaloBaTa CH CTPYKTypa ¥ TIpaBU KOPEKIMM B HES C ONNIe Ha NPOMEHHTE B
MKOHOMHYECKHTE yCIOBHA. 3a MOJIbp)KaHEe WM KOPHTHpaHE Ha KaluTajoBaTa CTPYKTypa
JpyXecTBOTO ~ MOXeE  Ja KOpPHIHpa IUIAIAHeTO  Ha JUBUJICHTH HA aKIHOHEPHTE,
BB3BPBIIAEMOCTTA BbPXY KalHTala Ha aKIMOHEPUTE WJIM €MHCHATa Ha HOBHM akuud. [Ipe3
nepuoante, npukmouBanmy Ha 31 maprt 2023 r. u 31 mekemBpu 2022 1. HAMa NMPOMEHU B
HeJNTe, MOJUTHKATa WM MPOLECHTE 32 yIpaBJieHHe Ha KanuTaia. [[pyKecTBOTO KOHTPOIHpa
Kanuraja Ha 0a3a Ha KOE(UIMEHT Ha 3aUTBKHAIOCT. TO3M KOSPUUEHT ce H3YHMCIsIBa
KaTO HETHHS JBJIT CE Pa3JeNy Ha OOIHs KanuTan. HeTHHs QBT ce U34uCisiBa KaTto OT o0IuTe
3aeMHU (BKJIFOYBAIM ,,TEKYIIM W HETEKYIIM 3aeMu”’, KaKTO ca I[IOKa3aHH B OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHUE) C€ MPHCHAHAT MAPUTE W TMapUYHHUTE eKBHBaJICHTH. OOMuUsT
KanuTajl ce W3YMCIsABa Karo ,,COOCTBEHHMs KamuTanx , KakTo € II0OKa3aH B OT4YeTa 3a
(MHAHCOBOTO CHCTOSHUE, C€ ChOepe ¢ HeTHUS IbIT. HuBara Ha 3aureXHIIOCT KbM 31 MapT ca
KaKTO CJIe/Ba:

31.03.2023 31.12.2022

XWJI. JIB. XWJIL. JIB.
OO01110 3a€MH U JIN3UHT 78,378 81,862
HamasieHu c:mapuvHU CpeCTBa U MApUYHH SKBUBAJICHTH (928) (937)
Heren anjr 77,450 80,925
001110 COOCTBEH KAMUTAJI 473,583 481,078
OO0 kKanuTaa 551,033 562,003
CBHOTHOIIIEHHE HA 3UTBKHSAJIOCT 14% 14%

22. Konuecun

HpyxectBoto (“KoHIlecHOHEPHT”’) WIMIBIHABA CKIIOYEHH JOTOBOPHM 33 KOHIECHH C
NpaBUTENCTBOTO Ha PemyOnuka Bbenrapus (“/IspkaBara”) 3a m3moy3BaHe Ha miax AJOeHa,
MOpPCKH Iu1ax KpaHeBo-ceBep KakTo M KOHIIECHS 32 M3IO0JI3BAHETO Ha MUHEPAJICH U3BOpP.
JloroBopbT 3a KoHIIecHs 3a Tiaxk Anbena e ckimoueH Ha 2 sayapu 2020 r. 3a mepuon ot 15
roguan. C JTOMBIHUTENHO criopasyMmenue oT 29 nexkemBpu 2020 T. TOTOBOPHT C€ YABIKaBa C
1(emua) roguna 1o 31 nexemBpu 2035 T.

Crnopen To3u gorosopu Anbena AJ] uMa ciaeIHUTE MpaBa U 3aIb/DKCHUS:
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Anbena A/l

IlpaBa wa KoHiecuonepa: aa TPEIOCTaBs BB3ME3IAHO - CaM WM 4pE3 IMOAM3ITBIHHUTEI,
CIICTHUTE YCITyTH:

HNPUJIOKXEHUE KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUYET

kbM 31 mapt 2023 r. (mpoabJKeHnE)

22. Konnecuu (MpoabJsKeHue)
(a) MIaXHW YCIIYTH - IJIAXKHYU YaIbpH, LIE3JIOHTH, IIOCTEIKH 3a IIE3JI0HTH ,ChIVIACHO 00SIBEHU
LICHHU, KOUTO HE MOraT Jia C€ YBEJINYaBaT 3a CPOKa Ha JEHCTBUE Ha KOHIIECHOHHUS AOTOBOD, U
JpPYTH IJIaKHU IPUHAAJIEKHOCTH, U3IO0I3BAHU OT IIOCETUTEIINTE HA MOPCKUS ILIAX;
(6) copTHO- pa3BIEKATETHHN YCIIYTH;
(B) yciryru B 3aBeZieHHs 32 Obp30 00CITyKBaHE;
(T) 31paBHU ¥ peXaOMIMTAIIMOHHN YCIYTH;
() BOIHOATPAKIIMOHHU YCITYTH.
Cnopen nmoroBopa 3a KoHmecus Amnbena AJl wWMa mpaBOTO 1a CKJIIOYBA JOTOBOPH C
NOJU3IBIHUTENN 3a OCUTYpSIBaHE HAa TE3M YCIyru. 3a HeiicTBusiTa W/mnu Oes3neiicTBusATa Ha
HNOJU3IBIHUTEIUTE MY, KOHLECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM IEWCTBUS W/WIN
Oe3neicTBHs.
KoHLecHOHEephT UMa CIEIHNUTE 3aIbJIKCHUS:
(a) ma ocurypu cBoOoieH 1 Oe3MIaTeH JOCTHI Ha BCUYKH JIUIIA JI0 TTaKHATA MBHIIA;
(6) ma ocurypu ciacuTeNH U MEIUIIMHCKU YCIYTH Ha TIIaXa;
(B) obe3omacsiBaHe Ha MpUIICKAIIATa Ha 00EKTa Ha KOHIeCHs akBaTopusi ¢ mupuHa 200 m;
(T) caHUTapHO-XUTHEHHO MOIbpPXKAHE;
() oma3BaHe Ha OOIIECTBEHUS Pel;
(e) ma omoOpsiBa MPOEKTH 3a MPEMECTBAEMH OOEKTH W JPYTH CHOPHKEHUS Ha IUIaXa,
ChIVIaCyBallKU T CbC CHOTBETHHUTE BiacTu. Jla He M3BBPILBA U [a HE JOIyCKa M3BBPIIBaHE HA
HE3aKOHHO CTPOUWTEIICTBO W/MIM TIOCTaBSHE Ha HEOJOOpEeHU TIpeMecTBaeMH OOCKTH U
CBHOPBKEHUS BbPXY 00€KTa HAa KOHLECHS U MPHUJIeKAIaTa My aKBaTOPHS;
(k) 1a U3BBPILBA OE3yCIOBHO, TOYHO U B CPOK IBJDKUMHUTE KOHLIECHOHHH IUIAIIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IPEAMET Ha KOHLIECHOHHHUS OTOBOD;
(1) na He yBpeXk/Ia OKOITHATA cpena

(1) nma ocurypsBa OaHKOBa TrapaHIMs 3a H3MIBJIHEHHE HA TOJUIIHOTO KOHLECHOHHO
Bb3HarpaxjaeHue B pasmep Ha 50% OT IBDKUMOTO KOHLECHOHHO Bb3HAarpakJeHHE 3a
npeaxonHara roguHa ¢ BrirodeH JJIC, kakTo rapaHius 3a 100pO M3IBJIHEHHE HA OCTAHAINTE
3aIBbJDKEHUS 110 10roBopa B pa3mep Ha 30% OT IBJKMMOTO KOHLIECMOHHO Bh3HArpaXkKACHHUE 3a
npeaxoanara roauna ¢ BkiarodeH JJIC. 'apanuuure ce npegocTaBsT B Cpok 110 31 nekeMBpu Ha
roJHaTa, IpeaxoXkjaamla ode3neyaBaHaTa JOrOBOpHA MOJMHA U Ca ChC CPOK HAa BaJMIHOCT IO
31 sHyapu Ha roguHaTa, cieBala ooe3neyeHaTa JOroBOpHa Ha cieBallaTa roJuHa.
JoroBopbT MOXe na ObIe MpeKpaTeH Npeau KpaiHaTa jaaTa IO B3aWMHO ChbIJlacHe Ha ABETE
CTpaHM KaTo BCSKa €JHa MOXKE Jla MPEJIOKM Ha Apyrara MpeKpaTsBaHe 110 B3aUMHO ChIJIACHe,
KakTO M €ZHOCTPaHHO OT CTpaHa Ha KOHLEICHTAa INPH CUCTEMHO HEHM3IBJIHEHHE Ha
3aIBbJDKEHUSITA IO JOTOBOP OT CTpaHa Ha KOHLECHOHEpa, yBeIMYaBaHE Ha LIEHUTE HA Yaibp U
IIE3JIOHT.
JoroBopbT 3a KOHLEeCHA 32 MOpcKu MIax KpaHeBo-ceBep € ckitoueH Ha 16 ampun 2021 1. 3a
nepuon ot 15 rogunu.
Crnopen To3u goroBopu Anbena A/ uma cieHUTE MpaBa U 3aIbIDKEHUS:
[IpaBa nHa KoHmecmoHepa: aa mpenocraBsi BB3ME3IHO - CaM WM 4pe3 TMOAW3IIBIHHUTEN,
CIICIHUTE YCIYTH:
(a) MIaXHM YCIYTH - IUIAKHYU YaIbpH, IIE3JIOHTH, TIOCTEIKH 3a ILE3JI0HTH ,ChIIIaCHO 00SIBEHU
LIEHU, KOUTO HE MOTaT /ia ceé YBEIWYaBaT 3a CpOKa Ha JIeiicTBUE HA KOHIECUOHHUS JIOTOBOP, U
JpPYTH IJIaKHU MPUHAAIICKHOCTH, U3MOI3BAHM OT IIOCETUTEIUTE Ha MOPCKUSI TUIAX;
(6) cnopTHO- pa3BIeKaTEIHN YCIYTH;
(B) yciyru B 3aBesieHHs 32 ObP30 00CITyKBaHE;
(1) 3mpaBHU M pexaOMIMTALIMOHHU YCIIyTH;
(1) BOAHOATPAKLIMOHHU YCIIYTH.
Cropen noroBopa 3a kKoHoecuss AnOeHa AJl uMMa mpaBoTO JAa CKIIOYBA JIOTOBOPU C
NOJU3IBIHNATENIN 32 OCUTYpSIBAaHE HA TE3M YCIyru. 3a JaedcTBusita W/mnu Oes3neiicTBusATa Ha
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Anbena A/l

HOAU3IIBIHATEINTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOW JCHWCTBHS W/WIIA
Oe3meiicTBuSI.

HNPUJIOKXEHUE KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUYET

kbM 31 mapt 2023 r. (mpoabJKeHnE)

22. Konnecuu (MpoabJsKeHue)

KonrecnonepsT nMa ciegHnTe 3abIKEHUS:
(a) ma ocurypu cBoOoieH 1 Oe3MIaTeH JOCTHI Ha BCHYKH JIUIA 10 IIaKHATA MBHIIA;
(6) ma ocurypu ciacuTeNH U MEIUIIMHCKH YCIYTH Ha TUIaXa;
() obGe3omacsaBaHe Ha IpUIeXKalaTa Ha 00eKTa Ha KOHIECHs akBaTopus ¢ mupuHa 200 M;
(T) caHUTapHO-XUTHECHHO MOIIbPIKAHE;
() oma3BaHe Ha OOIIECTBCHUS PE/T;
(e) ma omoOpsiBa MPOEKTH 3a TMPEMECTBAEMH OOEKTH W JPYTH CHOPHKEHUS Ha IUIaxa,
CBITIACYBAalKH T ChC CHOTBETHHTE BIACTH. J[a He M3BBHPIIBA U /1a HE JOMYCKa M3BBPIIBAHE Ha
HE3aKOHHO CTPOMTEIICTBO HW/MJW TIOCTaBsSHE Ha HEOJOOpEHH IIpeMecTBaeMU OOCKTH U
CHOPBKEHHUS BbPXY 00EKTa Ha KOHIIECHS U MIPHUIISKAIIATa My aKBATOPHS,
(k) ma n3BBpIIBAa OE3yCIOBHO, TOYHO M B CPOK JBIDKUMHUTE KOHIICCHOHHH TIIAIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IPEIMET Ha KOHIIECHOHHISI IOTOBOD;
(1) na He yBpeX/Ia OKOITHATA cpena

(1) ma ocurypsBa OaHKOBa TapaHIMS 3a M3MBIHEHHE HA TOMUIIHOTO KOHIIECHOHHO
Bb3HarpaxzaeHue B pasmep Ha 100% OT ABIKUMOTO KOHIIECHOHHO BBb3HArpaKACHUE 3a
npenxonHara roguHa ¢ BkitodeH JIJIC, kakTo rapaHnms 3a H0OpO M3MBIHEHHE HAa OCTAaHAIHTE
3aIBJDKEHUS 110 JOTOBOpa B pasmep Ha 50% OT ABIKUMOTO KOHIIECHOHHO BB3HATPAXKICHUE 32
npeaxoanara roguna ¢ BkiatodeH JJIC. I'apanuuure ce npegocTaBsT B Cpok 10 31 nekeMBpu Ha
roJIMHATa, TIPeaXoKaamia ode3neuaBaHaTa JOTOBOPHA TOAMHA U ca ChC CPOK Ha BAJTHIHOCT 0
31 sHyapu Ha ToAMHATA, CJe/IBaIia o0e3nedeHaTa TOrOBOpHA Ha CIIe[BaIlaTa ToaNHA.
JoroBopbT MOXe Aa ObJe MpeKpaTeH Mpean KpaiHaTa Jara 10 B3aWMMHO CHIJIACHE Ha JIBETE
CTpaHU KaTo BCSKa €Ha MOXeE Jia MPeJIOKHN Ha Jpyrara MpeKpaTsBaHe 10 B3aMMHO ChIJIacHe,
KakKTO ¥ €OHOCTPaHHO OT CTpaHa Ha KOHIENEHTa TNPH CUCTEMHO HEW3IbIHEHHE Ha
3aIBJDKEHUSTA 110 IOTOBOP OT CTpaHa Ha KOHIIECMOHEpa, yBelIMYaBaHe Ha I[EHUTE Ha 4aabp H
IIE3JIOHT.
KoHuecusra 3a MuHepaaHust U3BOp € noAnucasa Ha 22 wonu 1998 r. 3a nepuon ot 25 roguHu.
Crnopen noroBopa, JIpykecTBOTO MMa MpaBOTO Ja M3IMOJI3Ba U3BOpa 3a CHAOIsIBaHE HA KypopTa
¢ Boja oT MuHepaHuTe Boau 10 2,000,000 xyOnyam meTpa roauniHo. KoHIleCHOHHUTE Takch
C€ M3YHCIISABAT 10 CIICAHMS HAYHH:
(a) eqHOKpATHO, IPY TOJTyYaBaHe HA KOHIIECHOHHHTE TpaBa
(6) rogumHa BHOCKa, M3YMCIIEHA Ha 0a3ara Ha peajHO MOJ3BaHOTO KOJMYECTBO MHUHEpAITHA
BOJIa W IIeHaTa Ha equH KyOWK, HO He mo-Maiko oT 80% OT mpemocTaBeHHS pecypc U €
J'BIDKUMA Ha YETUPH TOJIUIITHA BHOCKH.
KonrnecnonepsT HsAMa IPAaBOTO J1a MPEXBHPIIS MpaBaTa M 33bIDKCHHATA T10 JIOTOBOpPa HA TPETH
JUIIA ¥ € 33BJDKEH JIa ClIa3Ba ChOTBETHUTE €KOJIOTHYHU HOPMH.
KonrnecnoHepsT ce 3a1bmKaBa Jja OCUTYpH NapudeH neno3ut 1o 30 sHyapu BCsiKa TOAWHA, KaTo
rapaHIus 3a U3IThIHEHNE Ha (MHAHCOBUTE CH 3aIbIKEHHS 10 IOTOBOPA, KOWTO CE PaBHSIBAT Ha
€lHa YeTBBPT OT MHUHAJIOTOJUINHATA Takca. B mombiHeHue, 10% ot rojuimHaTa Takca TpsOBa
Jla ce BHECe I10 crerranHa 0aHKOBa CMETKa KaTo rapaHIvs 32 H3ITbTHECHUETO Ha 33bIDKEHUSITA
Ha J[py»eCcTBOTO 3a OTa3BaHe Ha OKOJHATA Cpela.
JloroBOpPBT 3a KOHIECHS HE IpEarojiara PeKOHCTPYKIMS, MOMOOpEHHsI WM PEHOBHUPAHE Ha
aKTHBUTE.
JoroBopbT MoOke ga ObAe THpeKpaTeH NpeAu KpaiHaTa JaTa 10 B3aWMHO ChIJIacHe, IMpH
W3BBHPEIHU OOCTOSITENICTBA, HEW3IUIAIAHE Ha KOHIECMOHHATa Takca, OOSIBSIBaHE B
HECHCTOSATEITHOCT WU JMKBUAAINA Ha KOHIIECHOHEpAa WM JAPYTH OOCTOSITENICTBA MOCOYCHU B
3aKkoHa 3a KOHLIECUHTE.

23. CneJiky cbC CBBP3aHU JHIA
[Ipe3 rognHaTa APYXKECTBOTO € OCHILECTBABAIO CICJIKH C MAKOPUTAPHUTE CH aKLHOHEPH,
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ChC CBOWTE IBINEPHH IPYKECTBA, KAKTO W C APYTH APYKECTBA MOA OO KOHTPOJI, KAKTO

ciacaBa:

INPUJIOKEHUE KbM UHANBUAYAJTHUA ®PUHAHCOB OTUET

kbM 31 mapt 2023 r. (mpoabJKeHnE)

23. CieJikM cbC CBbP3aHM Juna (MpoabjKeHue)

Crnemnute NpennpusATHS Ca CBBP3aHH IUIA 32 JPYXKECTBOTO 4Ype3 MPSKO WIH KOCBEHO
MIpUTESKAHME Ha KOHTPOJ M 3HAYUTEIIHO BiausHue 3a 2023 u 2022 roauHa:

CBbp3aHu Juua

Anbena Xomgunr AJ]
Anbena typ EAJ]
Axtus CUIT EOO/[]
IIprmmopcko xiry6 EAJT
Bsanara maryna EAJ]

Bmsur beirapust EOO/I, Pymbaus

Exoarpo AL
Exoctpoit A/]
Hurepckait AL

Mepumackn 1IeHThp Mennka Anbena EAJT

[epmeryym mobmne BI" AT

Tuxwust kT AJL

®namunro typc EOO/], I'epmanus

Xoten ge Mack A1, Anzep, LlIBeiinapus

Crienmanm3upana OONHUIIA 38 PeXaOMITUTAIINSL

Menuka Anbena EOOJ]
Anbena ABtotpanc AJl

Anda korcynt 2000 EOO]

Axtonon puzopt EALL
Wnuc AL

BonocHabasBane n kananuzanus Yepro mope EOO/]

3npaBHO yupexaeHue Mennka Andena AJl

bpsict 1 AL

Bupg Ha cBBbp3aHOCT

[Ipennpustue maiika

JbiepHo npennpustue
JbiepHo npennpustue
JbiepHo npennpustue
JbiepHo npennpustue
JbiepHo npennpustue
JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusTue
JlpImepHo npennpusTue
JlpImepHo npennpusitue
JpimepHo npennpusiTue
JlpImepHo npennpusTue

JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusitue
JlpImepHo npennpusitue

AconunpaHo npeanpusTHe
AconunpaHo npeanpusTHe

HpyxecTBa oa KOHTpOJa Ha KIOYOB ynpasieHcku nepconan ca Ex Jlxu A AJZl, TK — XOJIQ
A]l, Koonepanus CuHAukanHa B3anmMo3sacTpaxoBarenHa koonepanuss — CuB3K, Capyxenue
KHCB, ITIOK osepue AJl, Butoma unxenepunr 2000 OO/,

23. Bzemanus u 3a1bJIsKeHHS KbM CBbP3aHH JINLA
KoM 31 mapt 2023 ronuHa, B3eMaHUsITa Ha IPY>KECTBOTO OT CBBP3aHU JIUIIA €A, KAKTO CJICBA:

B3emaHus o npegocraBeHy 3aeMH (HETHO):

31 mapt 2023 1.

JApyxecTBO Magex Abaro- KpaTtko- Oo6mo
cpo4na cpo4na
gacT qacr
XHJL. JIB. XWL JIB.  XHJL JIB.
ITpumopcko kiy6 EAJL 2026 815 - 815
Anbena ABTOTpaHC - - -
Al
Bsnara Jlaryna AJl 2031 34,611 2,241 36,852
Wnuc AJ] - 33 33
MI] Menuka Anbena 2023 - - -
EOO/T
Xoten e Mack AJ] 2030 -
du3nUecKy JIuma 2027 23 8 31
Oo6mo 35,449 2,282 37,731
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HNPUJIOKEHUE KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUYET
kbM 31 mapT 2023 r. (mpoabKenne)

23. CieJKM cbC CBbP3aHM Juna (MPoIbJKeHUE)

HeTeKleIl/I B3eMaHUsl 10 INPEJOCTABCHU NMAPpUYHU BHOCKHU HaA

CBBbpP3aHH JHIA(HETHO): 31 mapr 23

BGN’000
®namuaTO TYpc EOO/] 503
O6mo 503

B3emanus mo mpoaak0u OT CBbpP3aHu Jula (HETHO):

31 mapT 2023 1.

ApyxectBo Abiaro- Kparko-  O06mmo

CpoYHa CpoYHa

yacr yacr
XML XML JIB. XML
JIB. JIB.
Anb6ena Typ EAJ] - 160 160
Exo arpo AJ] 560 560
Bsnara Jlaryna EAJ] 182 182
[eprietyym Moobue BI' AJ] 916 302 1,218
Axtus CUIT OO/ 2 2
IMpumopcko kiyd EAJ] - 31 31
MII Menuka Anoena EOO/] - 21 21
CBP Menuka Andena EOO/] - 331 331
BUK Yepno mope - 2 2
Wntepckait A/l - 2 2
061mo 916 1,593 2,509

Tekyuiata yacT OT B3€MaHMSITa OT IPYruTe CBbp3aHu Juna kbM 31 nexemBpu 2022 r. € B
pasmep Ha 1,593 xun. nB., a Herekymara JacT € 916 xwun. nB. Hetekymiara 9acT oT B3eMaHETO
o mpojaxowu e 1o 1-p ¢ [lepneryym Mobune BI' AJ] cbe cpok Ha moracsiBane 110 2027 r.

Moay4enn 3aemu 31 mapr 23 31 nek 22
BGN '000 BGN 000

Hvweprnu npeonpuamus

Anbena typ EAJ] 2,347 1,174

Tuxus k1 Al 1,700 1,200

O01mo 4,047 2,374
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HNPUJIOKXEHUE KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUYET
kbM 31 mapT 2023 r. (mpoabKenne)

24. TloeTH aHTaKUMEHTH M YCJIOBHH 3abJIXKEHUS

Oo0e3nevyenns U rapaHIun

IIpenocraBeHn ca OaHKOBH TapaHIMK 3a o0Oe3levaBaHEe WM3ITBIHCHHUE HA AHTAKUMEHTH
Mo JIOroBOpH ¢ MHHUCTEpPCTBOTO Ha TypH3Mma 3a KOHIIECHs U HaeM Ha MOPCKH TUI2XKOBE:

Cne cpok g0 31.12.2023 r. — 28 xuiLB.

Cne cpok 10 31.01.2024 r. — 1 713 xuiL.JB.

3a oOe3medyeHUe 0 OAHKOBUTE TapaHIUM ca CKIIOYEHH JIOTOBOPH 3a B3eMaHHUS IO
perma Ha 3akoHa 3a ocoOeHuTe 3anmo3u Mexay JpyxkectBoro n bankara mox gopmara Ha
OB B3eMaHUsI IO CKITFOUEHH JJOTOBOPH Ha J[pykecTBOTO.

IopbuuTencTBa H NPEAOCTABEHH rApaHINU

JpyXecTBOTO € CHATBXKHUK IO JOTOBOp 3a OaHKoB KpemuT or 2018 rommHa 3a
¢uHancupaHe Ha mHBecTnuu Ha [IpuMopcko kimy6 EAJ] ¢ rmaBamma xsMm 31 mapt 2023 1. 1
500 xum.neBa.

JpyxecTBOTO € CHATBXKHUK IO JOToBOp 3a OaHKoB kpemuT or 2019 rogmnaa 3a
¢uHancupaHe Ha mHBecTnuu Ha [IpuMopcko kimy6 EAJl ¢ rmaBHuna kpM 31 mapt 2023 1. 1
200 xun.esa.

JpykecTBOTO € CHITBKHUK M0 0aHKOB KpemuT B pa3mep Ha 720 XWil. JIB. HA JBIIEPHO
npyxectBo Exo Arpo A/l ¢ rmaBaumia ksM 31 mapt 2023 r. 530 xu. jeBa.

Ilpez 2022 2. ,,Anbena“AJl cmana eapawm 6 noaza Ha mMpemu CMpanu Om UMemo Hd
OvuyepHume cu OpyHcecmsea KaKmo cieo8d:

bankoBa rapanmms m3gazeHa ot mMmeTo Ha ,MIHTepckaii“AJ] B mon3a Ha AreHIus
MutHHuIHU

- cpok -30.06.2023r

- cyma — 59 760.0018

bankoBa rapannus n3naaeHa ot UMeTo Ha ,,Exo arpo“AJl B momsa Ha D 3emenenue
- cpok - 01.04.2024
- cyma — 68 410.0718

pa3xoauTe Mo M3JaJcHUTe OAHKOBU TrapaHIMU ca MoeTH OT JlpyKecTBaTa OT YMETO UME ca
A3IadeHU
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